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3 ULRU�WR�WKH�\HDU��������WKHUH�ZDV�D�ORW�RI�VSHFXODWLRQ�DQG�DQWLFLSDWLRQ�DERXW�WKH�QHZ�PLOOHQQLXP��6RPH�HYHQ�TXHVWLRQHG�LI�LW�ZDV�DWWDLQDEOH�
LQ� YLHZ� RI� WKH� VWRFN-SLOH� RI� QXFOHDU� ZHDSRQV� DQG� WKH� LQHYLWDEOH�
H[WHUPLQDWLRQ�RI�OLIH�RQ�RXU�SODQHW�LQ�WKH�HYHQW�RI�DQ�DOO-RXW�QXFOHDU�ZDU� 
 'XULQJ�WKH�\HDU�RU�VR�OHDGLQJ�XS�WR�WKH�\HDU��������WKH�SURVSHFW�RI�WKH�
QHZ�PLOOHQQLXP�FUHDWHG�D�ORW�RI�PHGLD�LQWHUHVW��$QG�RQ�WKH�HYH�RI�WKH�QHZ�
PLOOHQQLXP��PLOOLRQV� DURXQG� WKH�ZRUOG� K\SHG� XS� LQWR� SDUW\�PRGH�� ZLWK�
H[WUDYDJDQW�DQG�H[SHQVLYH�FHOHEUDWLRQV�DQG�IDQIDUH� 
 7KH�TXHVWLRQ�LV��:KDW�ZDV�DOO�WKH�FHOHEUDWLRQ�DERXW"�'LG�WKH�VXQ�ORRN�
DQ\� GLIIHUHQW� DV� LW� URVH� LQ� WKH� HDVW"�'LG� LW� ULVH� IDVWHU� RU� VORZHU"�:DV� LW�
EULJKWHU�RU�GLPPHU"�)LOP�FUHZV�IURP�DOO�DURXQG�WKH�ZRUOG�FRQYHUJHG�RQ�
*LVERUQH� LQ�1HZ�=HDODQG�DQG� WKH�&KDWKDP�,VODQGV�ZKHUH� WKH� ULVLQJ�VXQ�
ZRXOG�ILUVW�EH� VHHQ�� LQDXJXUDWLQJ� WKH�\HDU�������� LQ�RUGHU� WR� ILOP� LW��%XW�
WKH\�FRXOG�KDYH�ILOPHG�LW�DQ\ZKHUH�LQ�WKH�ZRUOG�RQ�DQ\�GD\�RI�WKH�\HDU��
DQG�QR�RQH�ZRXOG�KDYH�NQRZQ�WKH�GLIIHUHQFH� 
 'LG� IDPLQHV� DQG� SHVWLOHQFHV�� SRYHUW\� DQG� SROOXWLRQ� FHDVH�ZKHQ� WKH�
QHZ� PLOOHQQLXP� WLFNHG� RYHU"� 'LG� HDUWKTXDNHV�� YROFDQLF� HUXSWLRQV��
GHSOHWLRQ�RI�WKH�R]RQH�OD\HU�FHDVH�WR�EH�D�WKUHDW"�'LG�DOO�ZDUV��YLROHQFH��
PXUGHU� DQG�FULPH� VWRS"�'LG�DOO� JRYHUQPHQWV�EHFRPH� ULJKWHRXV�� FDXVLQJ�
MXVWLFH�DQG�HTXLW\�WR�SUHYDLO�DQG�RSSUHVVLRQ�DQG�H[SORLWDWLRQ�WR�GLVDSSHDU"�
'LG�DOO�IRUPV�RI�VLFNQHVV�DQG�GLVHDVH�JHW�DEROLVKHG��1R��1RWKLQJ�FKDQJHG��
1RW�HYHQ�WKH�SULFH�RI�HJJV�FDPH�GRZQ��(YHU\WKLQJ�UHPDLQHG�WKH�VDPH�DQG�
ZLOO�FRQWLQXH�WR�UHPDLQ�WKH�VDPH�DQG�JHW�ZRUVH�XQGHU�PDQ¶V�UXOH��,W�WDNHV�
PRUH�WKDQ�D�SDJH�WXUQHG�RQ�WKH�FDOHQGDU��GULQNLQJ�FKDPSDJQH��ILUHZRUNV�
GLVSOD\V��VWUHDPHUV�DQG�SRSSLQJ�EDOORRQV��WR�FKDQJH�WKRVH�WKLQJV�DQG�SXW�
WKH�ZRUOG�ULJKW� 
 6R� ZKDW� ZDV� DOO� WKH� K\SH� DERXW"� :KDW� ZDV� HYHU\RQH� VR� H[FLWHG�
DERXW"� :K\� WKH� FHOHEUDWLRQ"� 2SWLPLVP� IRU� WKH� IXWXUH� FDXVHG� VRPH� WR�
FHOHEUDWH��7KH\�KRSHG�WKDW�WKH�QHZ�PLOOHQQLXP�ZRXOG�SURGXFH�D�QHZ�DQG�
EHWWHU�ZRUOG��%XW�DV�ORQJ�DV�PRUWDO�IDOOLEOH�PDQ�LV�LQ�FRQWURO��DQG�DV�ORQJ�
DV� KXPDQ�JRYHUQPHQWV� SUHYDLO�� VXFK�KRSH� LV� D� YDLQ� RSWLPLVP��0DQ� LV� D�
ZDU-PRQJHU� DW� KHDUW�� YHU\� SURXG� DQG� VHOILVK�� DQG�KLVWRU\� WHVWLILHV� WR� WKH�
WUXWK�RI�ZKDW�WKH�%LEOH�VD\V��WKDW�LW�LV�IXWLOH�WR�SXW�RXU�WUXVW�LQ�PDQ��7LPH�
DQG�DJDLQ�WKH�EXEEOH�RI�KRSH�SXW�LQ�KXPDQ�JRYHUQPHQWV�DQG�UXOH�KDV�EXUVW�
DQG�GLVDSSHDUHG�� UHVXOWLQJ� LQ�GLVDSSRLQWPHQW� DQG�GHVSDLU��1R� VRRQHU� DUH�
SHDFH�SDFWV�VLJQHG��WKHQ�ZDU�EUHDNV�RXW�DJDLQ�VRPHZKHUH�HOVH� )RU� WKLV�
UHDVRQ�PDQ\�GLG�QRW�KDYH�DQ�HDJHU� DQWLFLSDWLRQ� IRU� WKH�QHZ�PLOOHQQLXP�
EXW�DQ�DSSUHKHQVLRQ�GXH�WR�WKH�SURVSHFW�RI�PRUH�RI�WKH�VDPH�RI�ZDUV�DQG�
PDQ¶V� LQKXPDQLW\� WR�PDQ�� ,Q� DGGLWLRQ� WR� WKLV�� WKHUH� DUH� WKH� IHDUV� RI� WKH�
HIIHFWV� RI� RYHU� SRSXODWLRQ�� JOREDO� ZDUPLQJ�� WKH� ULVLQJ� OHYHO� RI� RFHDQV��
FKDQJLQJ� ZHDWKHU� SDWWHUQV�� SROOXWLRQ� RI� WKH� DLU�� ODQG� DQG� VHD�� QRW� WR�
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PHQWLRQ�PDQ¶V�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ� 
 %LEOH� SURSKHF\� FRQILUPV� WKHVH� DSSUHKHQVLRQV�� ,W� WHDFKHV� WKDW� WKH�
KLVWRU\� RI� PDQ� DQG� KXPDQ� UXOH� ZLOO�� LQ� WKH� HQG�� UHDFK� D� FUHVFHQGR� RI�
WURXEOH��LQYROYLQJ�ZDUV��YLROHQFH��IDPLQHV��SHVWLOHQFHV�DQG�HDUWKTXDNHV�RQ�
DQ� XQSUHFHGHQWHG� VFDOH�� 5HIHUHQFHV� WR� ³VWDUV´� IDOOLQJ� IURP� KHDYHQ� XSRQ�
HDUWK�DOVR�LQGLFDWH�WKDW�SURMHFWLOHV�VXFK�DV�PHWHRULWHV�RU�HYHQ�DVWHURLGV�ZLOO�
ERPEDUG�SODQHW�HDUWK� 
 7KLV�FOLPDFWLF�SHULRG�LV�UHIHUUHG�WR�DV�³D�WLPH�RI�WURXEOH�VXFK�DV�QHYHU�
ZDV� VLQFH� WKHUH�ZDV�D�QDWLRQ´� �'DQ��������0DWW���������� -HVXV� VDLG� WKHUH�
ZLOO�EH�XSRQ�WKH�HDUWK�GLVWUHVV�RI�QDWLRQV�ZLWK�SHUSOH[LW\��/N����������7KH�
ZRUG�³SHUSOH[LW\´�PHDQV�LQ�D�VWDWH�RI�TXDQGDU\��DW�RQH¶V�ZLWV�HQG�GXH�WR�
QR�VROXWLRQ��EHLQJ�DW�D�ORVV�KRZ�WR�VROYH�WKH�GLOHPPD��$V�D�UHVXOW��-HVXV�
JRHV�RQ�WR�VD\�WKDW�PHQ¶V�KHDUWV�ZLOO�EH�IDLOLQJ�WKHP�IRU�IHDU�GXH�WR�ZKDW�
FRQIURQWV� WKHP�� +H� DOVR� VDLG� WKDW� LI� KH� GLG� QRW� UHWXUQ�� L�H�� LI� GLYLQH�
LQWHUYHQWLRQ� GLG� QRW� WDNH� SODFH�� QR� OLYLQJ� WKLQJ� ZRXOG� VXUYLYH� �0DWW��
��������8QGHU�PDQ¶V�UXOH��WKH�ZRUOG�FOHDUO\�KDV�D�EOHDN�IXWXUH� 
 :KDW�WKH�ZRUOG�QHHGV�LV�RQH�UXOHU��RQH�JRYHUQPHQW�DQG�RQH�UHOLJLRQ��
,I� WKH�ZRUOG� FRXOG� EH� XQLWHG� XQGHU� RQH� DQG� WKH� VDPH� UXOHU�� JRYHUQPHQW�
DQG�UHOLJLRQ��DOO�FRQIOLFWV�EHWZHHQ�WKH�GLIIHUHQW�LGHRORJLHV�RI�JRYHUQPHQWV�
DQG�WKH�GLIIHUHQW�GRFWULQHV�RI�UHOLJLRQV�ZRXOG�FHDVH��6XFK�D�UXOHU�RI�FRXUVH�
ZRXOG� KDYH� WR� EH� LPPRUWDO�� ULJKWHRXV� DQG� LQIDOOLEOH�� XQDEOH� WR� EH�
DVVDVVLQDWHG�RU�GLH��DQG�QHYHU�PDNH�PLVWDNHV�RU�HUURUV�RI�MXGJHPHQW��+H�
ZRXOG�KDYH�WR�EH�DEVROXWHO\�IDLU��MXVW�DQG�LPSDUWLDO����6DP�������VD\V��³+H�
ZKR�UXOHV�RYHU�PHQ�PXVW�EH�MXVW��UXOLQJ�LQ�WKH�IHDU�RI�*RG�´ 
 2EYLRXVO\� QR� RUGLQDU\� PDQ� FRXOG� TXDOLI\� IRU� WKLV�� ,W� UHTXLUHV�
VRPHRQH� VXSHUQDWXUDO� ZKR� SRVVHVVHV� GLYLQH� SRZHU� E\� ZKLFK� KH� FRXOG�
H[HUFLVH�FRQWURO�RYHU�ERWK�WKH�QDWLRQV�DQG�WKH�HOHPHQWV��DEOH�WR�HQIRUFH�KLV�
ZLOO�� HVWDEOLVKLQJ� MXVWLFH�� ULJKWHRXVQHVV� DQG� SHDFH�� 6XFK� D� PDQ� FRXOG�
QHYHU� EH� SURGXFHG� E\� WKH� QRUPDO� FRXUVH� RI� QDWXUH�� 2QO\� GLYLQH� SRZHU�
FRXOG� SURGXFH� VXFK� D� PDQ�� $QG� LW� KDV� -� ������ \HDUV� SULRU� WR� WKH� QHZ�
PLOOHQQLXP��7KH�\HDU�������KDV�EHHQ�GDWHG�IURP�WKDW�HYHQW�� WHVWLI\LQJ�WR�
WKH�KLVWRULFLW\�RI�LW� 
 -HVXV� &KULVW� RI� FRXUVH� LV� WKH� PDQ�� GLYLQHO\� EHJRWWHQ� DURXQG� ������
\HDUV� DJR��$QG�KLV�XOWLPDWH�GHVWLQ\�DQG�PLVVLRQ� LV� WR� UXOH� WKH� HDUWK� DQG�
HVWDEOLVK� ULJKWHRXVQHVV� DQG�SHDFH��7KLV� LV�ZKDW� WKH�XOWLPDWH�NLQJGRP�RI�
*RG�LV�DOO�DERXW� 
 1RZ�� LI� \RX� FRXOG� VWDUW� D� QHZ�PLOOHQQLXP�ZLWK� WKLV�� WKDW�ZRXOG�EH�
VRPHWKLQJ� ZRUWK� FHOHEUDWLQJ� DQG� JHWWLQJ� H[FLWHG� DERXW��:HOO�� WKH� JRRG�
QHZV�LV�WKDW�VXFK�D�PLOOHQQLXP�LV�FRPLQJ��DQG�LW�ZLOO�EH�WKH�PLOOHQQLXP�-�
WKH� PLOOHQQLXP� RI� PLOOHQQLXPV� -� WKH� PRWKHU� RI� PLOOHQQLXPV�� $OO� RWKHU�
PLOOHQQLXPV�LQ�KLVWRU\�DQG�WKHLU�FHOHEUDWLRQV�ZLOO�SDOH�LQWR�LQVLJQLILFDQFH�
E\� FRPSDULVRQ�� $OO� WKH� ILUHZRUNV� GLVSOD\V� DQG� UD]]� PDWD]]� ZKLFK�
LQDXJXUDWHG� WKH�\HDU�������DURXQG� WKH�ZRUOG��ZLOO� EH� WRWDOO\� HFOLSVHG�E\�
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WKH�GLVSOD\�RI�GLYLQH�SRZHU�WKDW�ZLOO�LQDXJXUDWH�WKH�PLOOHQQLXP�RI�&KULVW¶V�
UHLJQ� 
 7KH� ZRUG� ³PLOOHQQLXP´� LV� GHULYHG� IURP� WKH� /DWLQ� ZRUG� ³PLOOH´�
ZKLFK� PHDQV� ³RQH� WKRXVDQG�´� DQG� ³DQQXP´� ZKLFK� PHDQV� ³\HDU´� 7KH�
ZRUG�PLOOHQQLXP�GRHV�QRW�DFWXDOO\�RFFXU�LQ�WKH�%LEOH��EXW�UHIHUHQFHV�DUH�
PDGH�WR�³D�WKRXVDQG�\HDUV�´�5HIHUHQFH�LV�PDGH���WLPHV�LQ�5HY������-��WR�
WKH� VSHFLILF� SHULRG� RI� RQH� WKRXVDQG� \HDUV� LQ� UHODWLRQ� WR� &KULVW¶V� IXWXUH�
UHLJQ� RQ� HDUWK�� $OWKRXJK� PDQ\� 6FULSWXUHV� UHODWH� WR� WKH� UHLJQ� RI� &KULVW��
QRZKHUH�HOVH�LQ�6FULSWXUH�LV�WKLV�WLPH�SHULRG�JLYHQ�LQ�UHODWLRQ�WR�KLV�UHLJQ��
,W�LV�D�³UHYHODWLRQ�´�DV�WKH�WLWOH�RI�WKH�ERRN�LQGLFDWHV� 
 7KH� SDVVDJH� LQ�5HY�� ����-�� FOHDUO\� VWDWHV� WKDW� WKRVH�ZKR� EHORQJ� WR�
-HVXV�ZLOO�UHLJQ�ZLWK�KLP�IRU�D�WKRXVDQG�\HDUV��DQG�RWKHU�SDVVDJHV�LQ�WKH�
ERRN�RI�5HYHODWLRQ�WHDFK�WKDW�KLV�UHLJQ�ZLOO�EH�XSRQ�WKH�HDUWK��5HY������-
���� ������ ������� �������� 7KH� RQH� WKRXVDQG� \HDU� UHLJQ� FRPPHQFHV� DW�
&KULVW¶V�UHWXUQ��IRU�LW�LV�VWDWHG�LQ�5HY������-��WKDW�LW�FRPPHQFHV�DW�WKH�WLPH�
RI�WKH�ILUVW�UHVXUUHFWLRQ��ZKLFK�LV�HOVHZKHUH�UHIHUUHG�WR�DV�RFFXUULQJ�DW�WKH�
VHFRQG�FRPLQJ� 
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7 KH�PLOOHQQLDO�UHLJQ�RI�&KULVW�SURPLVHV�D�JORULRXV�IXWXUH�IRU�WKH�HDUWK�
LQ�ZKLFK� WKH� QDWLRQV�ZLOO� EH� EOHVVHG�ZLWK� ULJKWHRXVQHVV�� SHDFH� DQG�

SURVSHULW\�� 8QIRUWXQDWHO\� FRQVLGHUDEOH� LQGLIIHUHQFH� LV� VKRZQ� LQ� PDQ\�
FKXUFKHV�WRZDUGV�WKLV�JORULRXV�KRSH��GXH�WR�PLVFRQFHSWLRQV�RI�WKH�SXUSRVH�
RI�*RG��$V�D�UHVXOW��D�KRSH�KDV�EHHQ�HPEUDFHG�ZKLFK�FRQIOLFWV�ZLWK��DQG�
QHJDWHV�WKH�GRFWULQH�RI�&KULVW¶V�UHLJQ�RQ�HDUWK� 
 'XH�WR�WKH�IDOVH�GRFWULQH�RI�WKH�LPPRUWDOLW\�RI�WKH�VRXO�� WKH�KRSH�RI�
PDQ\�KDV�QR�UHODWLRQ�WR�WKH�HDUWK��7KHLU�KRSH�LV�WR�OHDYH�WKH�HDUWK�DW�GHDWK�
DQG�ZLQJ� WKHLU� ZD\� WR� KHDYHQ� DQG� UHFHLYH� WKHLU� UHZDUG� DQG� LQKHULWDQFH�
WKHUH�� %XW� DOWKRXJK� WKH� GRFWULQH� RI� &KULVW¶V�PLOOHQQLDO� UHLJQ� RQ� HDUWK� LV�
OLJKWO\�UHJDUGHG�WRGD\��WKHUH�LV�HYLGHQFH�WKDW�LQ�IRUPHU�GD\V�LW�KHOG�D�PXFK�
PRUH�LPSRUWDQW�SODFH�LQ�WKH�FKXUFK��*LEERQ��LQ�KLV�KLVWRU\�RI�WKH�GHFOLQH�
DQG�IDOO�RI�WKH�5RPDQ�HPSLUH��&K������GHFODUHG� 
 ³7KH�DQFLHQW�DQG�SRSXODU�GRFWULQH�RI�WKH�PLOOHQQLXP�ZDV�LQWLPDWHO\�
FRQQHFWHG� ZLWK� WKH� VHFRQG� FRPLQJ� RI� &KULVW� ���� D� MR\IXO� 6DEEDWK� RI� D�
WKRXVDQG�\HDUV��ZKHQ�&KULVW��ZLWK�WKH�WULXPSKDQW�EDQG�RI�WKH�VDLQWV��DQG�
WKH�HOHFW�ZKR�KDG�HVFDSHG�GHDWK��RU�ZKR�KDG�EHHQ�PLUDFXORXVO\�UHYLYHG��
ZRXOG� UHLJQ� XSRQ� HDUWK� ���� 7KH� DVVXUDQFH� RI� VXFK� D� PLOOHQQLXP� ZDV�
FDUHIXOO\� LQFXOFDWHG� E\� D� VXFFHVVLRQ� RI� IDWKHUV� IURP� -XVWLQ� 0DUW\U� DQG�
,UDQDHXV� ZKR� FRQYHUVHG� ZLWK� WKH� LPPHGLDWH� GLVFLSOHV� RI� WKH� DSRVWOHV��
GRZQ� WR� /DFWDQWLXV� ���� 7KRXJK� LW� PLJKW� QRW� EH� XQLYHUVDOO\� UHFHLYHG�� LW�
DSSHDUV� WR�KDYH�EHHQ�WKH�UHLJQLQJ�VHQWLPHQW�RI� WKH�RUWKRGR[�EHOLHYHUV� ����
%XW�ZKHQ�WKH�HGLILFH�RI�WKH�FKXUFK�ZDV�DOPRVW�FRPSOHWHG��WKH�WHPSRUDU\�



�� 

VXSSRUW�ZDV� ODLG�DVLGH��7KH�GRFWULQH�RI�&KULVW¶V� UHLJQ�XSRQ�HDUWK�ZDV�DW�
ILUVW� WUHDWHG� DV� D� SURIRXQG� DOOHJRU\�� ZDV� FRQVLGHUHG� E\� GHJUHHV� DV� D�
GRXEWIXO� DQG� XVHOHVV� RSLQLRQ�� DQG� ZDV� DW� OHQJWK� UHMHFWHG� DV� WKH� DEVXUG�
LQYHQWLRQ�RI�KHUHV\�DQG�IDQDWLFLVP�´ 
 7KLV� LV� D� YDOXDEOH� SLHFH� RI� HYLGHQFH�� VKRZLQJ� WKDW� WKH� QHDUHU� ZH�
DSSURDFK� WKH� DSRVWOH¶V� GD\V�� WKH�PRUH� SURPLQHQW� WKLV� GRFWULQH� EHFRPHV��
%XW�DV�ZH�MRXUQH\�GRZQ�WKH�VWUHDP�RI�WLPH��ZH�ILQG�LW�ORVLQJ�LWV�KROG�XSRQ�
WKH�PLQGV�RI�PHQ��XQWLO�LW�LV�DW�OHQJWK�UHMHFWHG�DV�KHUHV\��7KLV�VKRXOG�QRW�
VXUSULVH� XV� EHFDXVH� WKH� DSRVWOHV� ZDUQHG� WKDW� WKH� FKXUFK� ZRXOG� QRW�
FRQWLQXH� WR�KROG� WKH� WUXWK��EXW�ZRXOG�� LQ�FRXUVH�RI� WLPH��GHSDUW� IURP�WKH�
IDLWK�DQG�WXUQ�WR�IDEOHV����7LP�����-����+LVWRU\�KDV�VKRZQ�WKH�IXOILOPHQW�RI�
WKLV�SURSKHF\� LQ� UHJDUG� WR� WKH�PLOOHQQLDO� UHLJQ�RI�&KULVW� XSRQ� WKH� HDUWK��
7KH�GRFWULQH�RI� WKH�VHFRQG�FRPLQJ�RI�&KULVW� WR� UHLJQ�RQ� WKH�HDUWK��XSRQ�
ZKLFK� WKH�KRSH�RI� WKH� HDUO\�&KULVWLDQV�ZDV� VHW��ZDV� HYHQWXDOO\� UHMHFWHG��
DQG� KRSH� LQ� DQ� LPPRUWDO� VRXO� JRLQJ� WR� KHDYHQ� DW� GHDWK� ZDV� HPEUDFHG�
LQVWHDG�DV�D�VXEVWLWXWH� 
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% HIRUH�&KULVW�FDQ�UHLJQ��KLV�NLQJGRP�PXVW�EH�HVWDEOLVKHG��+H�ZLOO�GR�
WKLV�DW�KLV�VHFRQG�FRPLQJ��DQG�WKH�GHWDLOV�RI�WKLV�ZRUN�DUH�UHYHDOHG�LQ�

WKH�6FULSWXUHV��,Q�IDFW��D�FRPSOHWH�SURJUDPPH�RI�HYHQWV�OHDGLQJ�XS�WR�WKH�
PLOOHQQLXP�LV�JLYHQ�LQ�WKH�:RUG�RI�*RG��7LPH�DQG�VSDFH�ZLOO�QRW�DOORZ�D�
GHWDLOHG�SUHVHQWDWLRQ�RI�DOO� WKH�HYHQWV��EXW� LW�ZLOO�EH�VXIILFLHQW� WR� ORRN�DW�
WKH�SULQFLSDO�IHDWXUHV� 
 7KH�ILUVW�HYHQW�RI�FRXUVH�ZLOO�EH�WKH�VHFRQG�FRPLQJ�RI�&KULVW��:KHQ�
KH� FRPHV�� WKH� UHVXUUHFWLRQ� RI� WKH� GHDG� WDNHV� SODFH�� DQG� WKRVH� DPRQJ�
&KULVW¶V� IROORZHUV�ZKR�DUH� MXGJHG� WR�EH� IDLWKIXO��ZLOO� EH�JDWKHUHG�XS�E\�
WKH�DQJHOV�DQG�FDXJKW�XS�WR�PHHW�KLP�LQ�WKH�DLU�DV�KH��DORQJ�ZLWK�DOO� WKH�
DQJHOV�DQG�WKH�FLW\�RI�*RG��GHVFHQG�WR�WKH�HDUWK��7KRVH�ZKR�DUH�MXGJHG�WR�
EH�XQIDLWKIXO�ZLOO�EH�EDQLVKHG�IURP�KLV�SUHVHQFH�DQG�IDLO�WR�JDLQ�HQWUDQFH�
LQWR�WKH�FLW\�RI�*RG� 
 :KHQ� &KULVW� UHWXUQV�� D� FRQIHGHUDF\� RI� DQWL-,VUDHO� DUPLHV� ZLOO� KDYH�
LQYDGHG�WKH�ODQG�RI�,VUDHO�DQG�RFFXSLHG�LW�IRU�WKUHH�DQG�D�KDOI�\HDUV��GXULQJ�
ZKLFK� WLPH�PDQ\� -HZV�ZLOO� KDYH�EHHQ�NLOOHG� DQG� WKH� VXUYLYLQJ� UHPQDQW�
ZLOO�KDYH�VXIIHUHG�JUHDW�WULEXODWLRQ��:HUH�LW�QRW�IRU�WKH�UHWXUQ�RI�&KULVW��WKH�
QDWLRQ�ZRXOG�EH�H[WHUPLQDWHG��3V������ 
 8SRQ�KLV� UHWXUQ�� -HVXV�HQWHUV� LQWR�EDWWOH�ZLWK� WKH�HQHP\� LQ�RUGHU� WR�
VDYH�DQG�GHOLYHU�,VUDHO��7KH�EDWWOH�LV�NQRZQ�DV�WKH�EDWWOH�RI�$UPDJHGGRQ�
�5HY�������,W�LV�DW�WKLV�WLPH�WKDW�DQ�HDUWKTXDNH�RI�XQSUHFHGHQWHG�PDJQLWXGH�
VKDNHV� WKH� ODQG� DQG� LQGHHG� WKH� ZKROH� HDUWK�� FDXVLQJ� WKH� FLWLHV� RI� WKH�
QDWLRQV� WR� FROODSVH�DQG�PRXQWDLQV� WR� WXPEOH� LQWR�YDOOH\V��7KH�0RXQW�RI�
2OLYHV�� HDVW� RI� -HUXVDOHP� ZLOO� VSOLW� LQ� KDOI� DQG� DOO� WKH� VXUURXQGLQJ� KLOO�
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FRXQWU\�RI�-XGHD�ZLOO�EH�OHYHOOHG�LQWR�D�SODLQ��ZKLOH�WKH�VLWH�RI�-HUXVDOHP�
ZLOO� EH� KHDYHG� XS� WR� D� PXFK� JUHDWHU� KHLJKW� �=HFK�� ����� +DLOVWRQHV�
ZHLJKLQJ� RYHU� ��� NLORV�� WRUUHQWLDO� UDLQ�� ILUH� DQG� SHVWLOHQFH� ZLOO� DOVR� EH�
XQOHDVKHG�IURP�KHDYHQ�XSRQ�WKH�DQWL-,VUDHO�DQG�DQWL-*RG�DUPLHV��FDXVLQJ�
SDQLF� DPRQJ� WKHP�� UHVXOWLQJ� LQ� PXWXDO� VODXJKWHU� �(]N�� �����-���� 5HY��
�����-���� 
 $V�WKH�IHHW�RI�-HVXV�FRPH�GRZQ�XSRQ�WKH�0RXQW�RI�2OLYHV��WKH�FLW\�RI�
*RG�ZLOO�SUREDEO\�FRPH�GRZQ�WR�WKH�QHZO\�HOHYDWHG�0RXQW�=LRQ��9DULRXV�
6FULSWXUHV�VWDWH�WKDW�P\ULDGV�RI�DQJHOV�ZLOO�EH�VHHQ�FRPLQJ�ZLWK�-HVXV��EXW��
P\ULDGV� RI� VDLQWV� ZKR� DUH� FDXJKW� XS� WR� PHHW� KLP� LQ� WKH� DLU� ZLOO� DOVR��
DFFRPSDQ\�KLP�RQ�KLV�GHVFHQW��7KH� UHIHUHQFH� LQ�=HFK������� WR� WKH�/RUG�
FRPLQJ�³DQG�DOO�WKH�VDLQWV�ZLWK�WKHH´�FRXOG�UHIHU�WR�WKLV��7KH�UHIHUHQFH�LQ�
5HY��������WR�DUPLHV� LQ�KHDYHQ�XSRQ�ZKLWH�KRUVHV��FORWKHG�LQ�ILQH� OLQHQ��
IROORZLQJ�-HVXV��FRXOG�DOVR�UHIHU�WR�WKH�VDLQWV��&S�Y�-��� 
 -HVXV�LV�DOVR�GHSLFWHG�LQ�5HY�����OHDGLQJ�WKH�VDLQWV�RQ�D�ZKLWH�KRUVH��
DQG� RXW� RI� KLV�PRXWK� SURFHHGV� D� VKDUS� VZRUG�ZLWK�ZKLFK� KH� VPLWHV� WKH�
QDWLRQV��DQG�KH�UXOHV�WKHP�ZLWK�D�URG�RI�LURQ��7KH�VDLQWV�ZKR�IROORZ�KLP�
RQ�ZKLWH�KRUVHV�QR�GRXEW�VKDUH�LQ�WKH�VDPH�PLVVLRQ�RI�VPLWLQJ�WKH�QDWLRQV�
DQG�UXOLQJ�WKHP�ZLWK�D�URG�RI�LURQ��:H�UHDG�LQ�5HY������-���WKDW�-HVXV�ZLOO�
JLYH� DOO� RYHUFRPHUV� SRZHU� RYHU� WKH� QDWLRQV� DQG� DXWKRULW\� WR� UXOH� WKHP�
ZLWK�D�URG�RI� LURQ��,Q�YLHZ�RI� WKLV�� LW�VHHPV�WKDW� WKH�VDLQWV�ZLOO�GR�EDWWOH�
ZLWK�-HVXV�DJDLQVW�WKH�QDWLRQV�DW�WKH�EDWWOH�RI�$UPDJHGGRQ� 
 3V�������-��DOVR�UHODWHV�WR�WKLV��³/HW�WKH�VDLQWV�EH�MR\IXO�LQ�JORU\��L�H��
UHMRLFH� LQ� WKH� JORU\� RI�*RG� RI�ZKLFK� WKH\� SDUWDNH��� OHW� WKHP� VLQJ� DORXG�
XSRQ�WKHLU�FRXFKHV�LQ�WKH�FLW\�RI�*RG��/HW�WKH�KLJK�SUDLVHV�RI�*RG�EH�XSRQ�
WKHLU�OLSV�DQG�D�WZR-HGJHG�VZRUG�LQ�WKHLU�KDQG��WR�H[HFXWH�YHQJHDQFH�XSRQ�
WKH� QDWLRQV� DQG� SXQLVKPHQWV� XSRQ� WKH� SHRSOHV�� WR� ELQG� WKHLU� NLQJV�ZLWK�
FKDLQV� DQG� WKHLU� QREOHV� ZLWK� IHWWHUV� RI� LURQ�� WR� H[HFXWH� XSRQ� WKHP� WKH�
MXGJHPHQW�ZULWWHQ��SUHRUGDLQHG���7KLV�KRQRXU�KDYH�DOO�KLV�VDLQWV��3UDLVH�\H�
WKH�/RUG�´ 
 $FFRUGLQJ� WR�=HFK�� ��� DQG�0LF�� ����-��� WKH� -HZLVK� UHPQDQW� LQ� WKH�
ODQG� RI� ,VUDHO� DW� WKH� WLPH� RI� WKH� EDWWOH� RI� $UPDJHGGRQ� ZLOO� DOVR� EH�
HQFRXUDJHG�DQG�VWUHQJWKHQHG�WR�VPLWH�WKH�HQHP\��$IWHU�WKH�EDWWOH�LV�RYHU�
WKH\�VHH�WKDW�WKHLU�0HVVLDK�ZKR�GHOLYHUHG�WKHP�KDV�SLHUFHG�KDQGV�DQG�IHHW�
DQG� UHDOL]H� WKDW� LW� LV� -HVXV�ZKR� WKH\�FUXFLILHG��7KLV� UHVXOWV� LQ� D�QDWLRQDO�
UHSHQWDQFH� DQG� PRXUQLQJ�� IROORZHG� E\� UHVWRUDWLRQ� �=HFK�� �����-�����
(YHQWXDOO\��DOO����WULEHV�RI�,VUDHO�ZLOO�EH�UHVWRUHG�LQ�WKHLU�ODQG��(]N�������
7KLV�OHDGV�WR�³WHQ�PHQ�IURP�WKH�QDWLRQV�RI�HYHU\�WRQJXH�WDNLQJ�KROG�RI�WKH�
UREH�RI�D�-HZ��VD\LQJ��ZH�ZLOO�JR�ZLWK�\RX��IRU�ZH�KDYH�KHDUG�WKDW�*RG�LV�
ZLWK�\RX´��=HFK������-���� 
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�� 

7 KH�MXGJHPHQWV�RI�*RG�WKDW�IDOO�DW�WKH�EDWWOH�RI�$UPDJHGGRQ�XSRQ�WKH�
LQYDGLQJ�DUPLHV�ZLOO� QRW�EH� FRQILQHG� WR� WKRVH� DUPLHV� LQ� WKH� ODQG�RI�

,VUDHO��$FFRUGLQJ�WR�(]N�������DQG�RWKHU�SURSKHFLHV��ILUH�ZLOO�DOVR�EH�VHQW�
XSRQ� WKH� QDWLRQV� IURP� ZKLFK� WKH� DUPLHV� FRPH�� &RPELQHG� ZLWK� WKH�
GHYDVWDWLQJ� HDUWKTXDNH�ZKLFK� IODWWHQV� FLWLHV� DQG� OHYHOV�PRXQWDLQV�� DORQJ�
ZLWK�WKH�SHVWLOHQFH�WKDW�IROORZV��WKH�GHDWK�WROO�WKURXJKRXW�WKH�HDUWK�ZLOO�EH�
KXJH�-�DVWURQRPLFDO��)RU�H[DPSOH��ZH�UHDG�LQ�,VD������-��WKDW�GXH� WR� WKH�
HDUWK�EHLQJ�GHILOHG�E\�LWV� LQKDELWDQWV�ZKR�KDYH�WUDQVJUHVVHG�*RG¶V� ODZV��
+LV�FXUVH�ZLOO��³'HYRXU�WKH�HDUWK��DQG�WKRVH�ZKR�GZHOO�WKHUHLQ�ZLOO�VXIIHU�
IRU�WKHLU�JXLOW��7KH�LQKDELWDQWV�RI�WKH�HDUWK�DUH�VFRUFKHG�DQG�IHZ�UHPDLQ�´ 
 ,VD�� �����PDNHV� WKLV� GHFODUDWLRQ�� ³���� WKH� KHDYHQV� VKDOO� YDQLVK� DZD\�
OLNH� VPRNH�� DQG� WKH� HDUWK� VKDOO�ZHDU� RXW� OLNH� D� JDUPHQW�� DQG� WKRVH�ZKR�
GZHOO�LQ�LW�VKDOO�GLH�OLNH�IOLHV´��L�H��LQ�VZDUPV�� 
 $JDLQ�,VD�������-����³)RU�EHKROG�WKH�/RUG�ZLOO�FRPH�ZLWK�ILUH�DQG�KLV�
FKDULRWV� OLNH�D�ZKLUOZLQG�� WR� UHQGHU�KLV�DQJHU�ZLWK� IXU\��DQG�KLV� UHEXNHV�
ZLWK� IODPHV�RI� ILUH�� )RU� E\� ILUH� DQG�E\�KLV� VZRUG�ZLOO� WKH�/RUG� H[HFXWH�
MXGJHPHQW� DQG� WKRVH� VODLQ� E\� WKH� /RUG�ZLOO� EH�PDQ\�´� $OVR� -HU�� �������
³$QG�WKRVH�VODLQ�E\�WKH�/RUG�RQ�WKDW�GD\�VKDOO�H[WHQG�IURP�RQH�HQG�RI�WKH�
HDUWK�WR�WKH�RWKHU��1R�RQH�ZLOO�PRXUQ�IRU�WKHP�DQG�WKH\�ZLOO�QRW�EH�WDNHQ�
DZD\�DQG�EXULHG��7KH\�ZLOO�VWD\�O\LQJ�RQ�WKH�JURXQG�OLNH�GXQJ�´ 
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, Q�WKH�GD\V�RI�1RDK�ZKHQ�*RG¶V�MXGJHPHQWV�IHOO�XSRQ�WKH�HDUWK�� WKHUH�
ZDV�ZKROHVDOH�GHVWUXFWLRQ��([FHSW� IRU�1RDK�DQG�KLV� IDPLO\�� HYHU\RQH�

HOVH�LQ�WKH�HDUWK�SHULVKHG��+RZHYHU��LQ�WKH�HQG�WLPH�MXGJHPHQW�WKDW�WDNHV�
SODFH� DW� &KULVW¶V� UHWXUQ�� DOWKRXJK� PXOWLWXGHV� ZLOO� SHULVK�� WKHUH� ZLOO� EH�
VXUYLYRUV��7KLV�LV�LQGLFDWHG�LQ�D�QXPEHU�RI�6FULSWXUHV��)RU�H[DPSOH�=HFK��
������ VD\V�� ³$OO� WKH� VXUYLYRUV� IURP� WKH� QDWLRQV� WKDW� KDYH� DWWDFNHG�
-HUXVDOHP�ZLOO�JR� WKHUH�HDFK�\HDU� WR�ZRUVKLS� WKH�NLQJ�´�7KHVH� VXUYLYRUV�
DUH�QRW� WKH� VROGLHUV� LQYROYHG� LQ� WKH� DWWDFN�RQ� -HUXVDOHP�� EXW� WKH� FLYLOLDQ�
SRSXODWLRQ�RI� WKH�QDWLRQV� IURP�ZKLFK� WKH� VROGLHUV�FDPH��$OO� WKH� VROGLHUV�
LQYROYHG� LQ� WKH� LQYDVLRQ� RI� ,VUDHO� ZLOO� EH� NLOOHG� LQ� WKH� EDWWOH� RI�
$UPDJHGGRQ��EXW�WKHUH�ZLOO�EH�VXUYLYRUV�DPRQJ�WKH�FLYLOLDQ�SRSXODWLRQ�RI�
DOO�QDWLRQV� 
 ,VD�������-���DOVR�UHIHUV�WR�³DOO�IOHVK´��L�H��PRUWDOV�IURP�DOO�QDWLRQV��
FRPLQJ� XS� WR� -HUXVDOHP� WR� ZRUVKLS� DIWHU� *RG¶V� MXGJHPHQWV� KDYH� EHHQ�
SRXUHG�RXW�XSRQ�WKH�HDUWK� 
 7KHUH� LV� QR� ZD\� RI� NQRZLQJ� KRZ� PDQ\� ZLOO� VXUYLYH� *RG¶V�
MXGJHPHQW�� EXW� GXH� WR� WKH� KXJH� SRSXODWLRQ� RI� WKH� HDUWK� SULRU� WR� WKH�
MXGJHPHQW��WKH�QXPEHU�RI�VXUYLYRUV�FRXOG�EH�VXEVWDQWLDO��7KLV�LV�LQGLFDWHG�
LQ�,VD�����-��ZKHUH�UHIHUHQFH�LV�PDGH�WR�³DOO�QDWLRQV´�DQG�³PDQ\�SHRSOH´�
JRLQJ�XS�WR�-HUXVDOHP�WR�ZRUVKLS�WKH�/RUG� 
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 $QRWKHU� 6FULSWXUH� ZKLFK� VSHDNV� RI� D� PRUWDO� SRSXODWLRQ� GXULQJ� WKH�
PLOOHQQLXP�LV�,VD�������-����,Q�WKHVH�YHUVHV�ZH�DUH�WROG�WKDW�DIWHU�WKH�/RUG�
KDV� FUHDWHG� D� QHZ� KHDYHQV� DQG� D� QHZ� HDUWK�� DQG� -HUXVDOHP� D� MR\�� ³QR�
ORQJHU�ZLOO�EDELHV�GLH�ZKHQ�RQO\�D� IHZ�GD\V�ROG��QR� ORQJHU�ZLOO�PHQ�EH�
FRQVLGHUHG�ROG�DW������2QO\�VLQQHUV�ZLOO�GLH�WKDW�\RXQJ�DQG�LW�ZLOO�EH�WKH�
VLJQ� RI� D� FXUVH�´�5HIHUHQFH� WR� EDELHV� LQ� WKLV� SDVVDJH� DOVR� LQGLFDWHV� WKDW�
PDUULDJH�ZLOO�FRQWLQXH�WR�WDNH�SODFH�DPRQJ�WKH�PRUWDO�SRSXODWLRQ�GXULQJ�
WKH�PLOOHQQLXP��UHVXOWLQJ�LQ�UHSURGXFWLRQ�DQG�DQ�LQFUHDVLQJ�SRSXODWLRQ� 
 5HIHUHQFH�WR�³DOO�IOHVK�´�³PHQ�WKDW�KDYH�WUDQVJUHVVHG´�DQG�WKHLU�GHDG�
³FDUFDVVHV´� FRYHUHG� ZLWK� ³ZRUPV´� LQ� ,VD�� �����-���� DORQJ� ZLWK� WKH�
UHIHUHQFH� WR�³WKH� VLQQHU´�DQG� WKRVH�ZKR�³GLH´� LQ� ,VD��������� UHYHDOV� WKDW�
WKH� VXUYLYRUV� RI�*RG¶V� MXGJHPHQWV�ZLOO� EH� WKH� VDPH�PRUWDO� VLQIXO� IOHVK�
WKDW�ZH�DUH�DW�WKH�PRPHQW��DEOH�WR�VLQ�DQG�GLH� $OWKRXJK� VLQ� ZLOO� EH�
JUHDWO\� UHVWUDLQHG�DPRQJ� WKLV�PRUWDO�SRSXODWLRQ�GXH� WR� WKH�³URG�RI� LURQ´�
UXOH�RI�&KULVW�� UHVXOWLQJ� LQ� WKH�DYHUDJH� OHQJWK�RI� OLIH�EHLQJ�H[WHQGHG�DQG�
LQFUHDVHG��LW�ZLOO�QRW�VWRS�VLQ��7KLV�LV�HYLGHQW�LQ�=HFK�������-���ZKHUH�ZH�
DUH�WROG�WKDW�QDWLRQV�ZLOO�EH�DEOH��LI�WKH\�VR�FKRRVH��WR�UHIXVH�WR�JR�XS�WR�
-HUXVDOHP�WR�ZRUVKLS�WKH�/RUG��UHVXOWLQJ�LQ�WKHP�EHLQJ�SXQLVKHG� 
 :H�DOVR�UHDG�LQ�5HY�����WKDW�QDWLRQV�ZLOO�UHEHO�DJDLQVW�&KULVW¶V�UXOH�DW�
WKH� HQG� RI� WKH� PLOOHQQLXP�� SUREDEO\� DV� D� UHVXOW� RI� WKH� GLYLQH� UHVWUDLQW�
EHLQJ�OLIWHG�LQ�RUGHU�WR�PDQLIHVW�WKHLU�HYLO�KHDUWV�DQG�GHDO�ZLWK�WKHP��,W�LV�
HYLGHQW� IURP� WKLV� WKDW� WKHUH�ZLOO�EH� D�PRUWDO�SRSXODWLRQ�XSRQ�HDUWK�XQWLO�
WKH�HQG�RI�WKH�PLOOHQQLXP� 
 ,W� LV� DQ� XQIRUWXQDWH� IDFW� WKDW� WKH� IOHVK� LV� ZHDN� DQG� RQH� RI� LWV�
ZHDNQHVVHV�LV�WKDW�LW�DOORZV�IDPLOLDULW\�WR�EUHHG�FRQWHPSW��%HFDXVH�RI�WKLV��
HYHQ�WKH�YLVLEOH�GLYLQH�SUHVHQFH�RI�WKH�/RUG�GRHV�QRW�VWRS�VLQ�RU�UHEHOOLRQ��
7KLV� ZDV� HYLGHQW� GXULQJ� WKH� ([RGXV� ZKHQ� *RG� OHG� ,VUDHO� WKURXJK� WKH�
ZLOGHUQHVV�E\�D�FORXG�RI�JORU\�GXULQJ�WKH�GD\�DQG�D�SLOODU�RI�ILUH�DW�QLJKW��
%HLQJ�DEOH�WR�VHH�DQG�ZLWQHVV�WKLV�SUHVHQFH�RI�WKH�/RUG�GD\�DIWHU�GD\��GLG�
QRW� SUHYHQW� WKHP� IURP� VLQQLQJ� DQG� UHEHOOLQJ�� 'XH� WR� WKH� SRZHU� DQG�
GHFHLWIXOQHVV�RI�VLQ��QR�PDWWHU�KRZ�SRZHUIXO��LQIOXHQWLDO�DQG�LPSDFWLYH�WKH�
SUHVHQFH�RI� WKH�/RUG�PLJKW�EH�� LW�FDQ� ORVH� LWV� LPSDFW�RQ�WKH�IOHVK�GXH�WR�
IDPLOLDULW\�DQG�ODFN�RI�GLVFLSOLQH��FRQWURO�DQG�UHVSHFW� 
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, W�LV�HYLGHQW�WKHQ��IURP�6FULSWXUH��WKDW�WKHUH�ZLOO�VWLOO�EH�RUGLQDU\�PRUWDO�
SHRSOH�XSRQ�WKH�QHZ�HDUWK�GXULQJ�WKH�PLOOHQQLDO�UHLJQ��:HUH�WKLV�QRW�VR��

ZKR�ZRXOG�&KULVW�DQG�WKH�VDLQWV�UXOH�DQG�UHLJQ�RYHU"�7KHUH�FRXOG�EH�QR�
UXOH�RU�UHLJQ�ZLWKRXW�SHRSOH� WR�UXOH�RYHU��$�NLQJGRP�QRW�RQO\�UHTXLUHV�D�
NLQJ�DQG�FR-UXOHUV��EXW�DOVR�VXEMHFWV��L�H��SHRSOH�LQ�VXEMHFWLRQ�WR�WKH�UXOH��
7KH�PDQ\�6FULSWXUHV�WKHUHIRUH�ZKLFK�UHIHU�WR�&KULVW�DQG�WKH�VDLQWV�UXOLQJ��
LPSO\�WKDW�WKHUH�ZLOO�EH�VXEMHFWV� 
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 7KH�VDLQWV�RI�FRXUVH�ZKR�ZLOO�UHLJQ�ZLWK�&KULVW��ZLOO�EH�LPPRUWDO�OLNH�
&KULVW� KLPVHOI�� -HVXV� EHVWRZV� LPPRUWDOLW\� XSRQ� WKHP� DW� KLV� VHFRQG�
FRPLQJ��6R�LW�ZLOO�EH�D�FDVH�RI� LPPRUWDOV�UXOLQJ�RYHU�PRUWDOV��+RZHYHU��
WKLV� ZLOO� RQO\� EH� D� WHPSRUDU\� DQG� WUDQVLWLRQDO� DUUDQJHPHQW�� IRU� LW� ZLOO�
WHUPLQDWH�DW�WKH�HQG�RI�WKH�������\HDU�UHLJQ��$W�WKDW�WLPH��WKRVH�ZKR�OLYHG�
DQG�GLHG�GXULQJ� WKH�PLOOHQQLXP�ZLOO�EH� UDLVHG�DW� WKH�VHFRQG�UHVXUUHFWLRQ�
DQG� MXGJHG�� 7KRVH� ZKR� TXDOLI\� IRU� HWHUQDO� OLIH� ZLOO� MRLQ� WKH� LPPRUWDO�
VDLQWV��DQG�WKRVH�ZKR�DUH�UHMHFWHG�ZLOO�SHULVK��DV�D�UHVXOW�RI�ZKLFK�GHDWK�
DQG�KHOO�ZLOO�EH�DEROLVKHG��7KH�ILQDO�UHVXOW�ZLOO�EH�WKDW�WKHUH�ZLOO�QR�ORQJHU�
EH�DQ\��PRUWDO�IOHVK��VLQ�RU�GHDWK�XSRQ�WKH�HDUWK��$OO�ZLOO�EH�LPPRUWDO�DQG�
HTXDO�ZLWK�WKH�DQJHOV��$W�WKDW�WLPH�DOO�WKLQJV�ZLOO�EH�VXEGXHG�WR�&KULVW�DQG�
KH�ZLOO�KDQG�LW�DOO�RYHU�WR�*RG�KLV�)DWKHU�ZKR�VKDOO�EH�³DOO�LQ�DOO´����&RU��
�����-���� 
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1 RZ�� LW� ZRXOG� EH� QDWXUDO� WR� ZRQGHU� ZK\� WKH� PLOOHQQLDO� UHLJQ� LV�
QHFHVVDU\��:K\�FRXOGQ¶W�&KULVW�ZUDS�WKLQJV�XS�DW�KLV�VHFRQG�FRPLQJ�

DQG�EH�GRQH�ZLWK� LW"�:K\�VSHQG�DQRWKHU�������\HDUV�JLYLQJ�PRUWDOV� WKH�
RSSRUWXQLW\� WR� EHFRPH� LPPRUWDO� DQG� IXUWKHU� LQFUHDVH� WKH� QXPEHU� RI� WKH�
UHGHHPHG� LQ� WKH� GLYLQH� IDPLO\"�7KH� REYLRXV� DQVZHU� WR� WKLV� TXHVWLRQ� LV��
%HFDXVH� WKH� QXPEHU� UHGHHPHG� IRU� LPPRUWDOLW\� SULRU� WR� WKH� PLOOHQQLXP�
GRHV�QRW�IXOILO�WKH�QXPEHU�UHTXLUHG�E\�*RG�WR�FRPSOHWH�+LV�IDPLO\� 
 ,W� FDQ� EH� LQIHUUHG� IURP� 6FULSWXUH� WKDW� *RG� KDV� D� SUHGHWHUPLQHG�
QXPEHU� WKDW�+H� GHVLUHV� WR�PDNH� XS�+LV� IDPLO\� DQG� ILOO�+LV� KRXVH��%XW��
EHFDXVH� VR� IHZ� �UHODWLYHO\� VSHDNLQJ�� UHVSRQG� WR� +LV� FDOO� LQ� HDFK�
JHQHUDWLRQ��0DWW��������������� LW�KDV� UHTXLUHG�PDQ\�JHQHUDWLRQV� WR�PDNH�
XS�WKDW�QXPEHU� 
 7KH� IDFW� RI� WKH� PDWWHU� LV� WKDW� ZKHQ� -HVXV� UHWXUQV�� WKH� QXPEHU� RI�
SHRSOH� ZKR� TXDOLI\� IURP� WKH� SUHFHGLQJ� ������ \HDUV� IURP� $GDP� WR� WKH�
VHFRQG�FRPLQJ��VKDOO�QRW�EH�VXIILFLHQW�WR�PDNH�XS�WKH�QXPEHU�UHTXLUHG�E\�
*RG��,W�ZLOO�UHTXLUH�DQRWKHU�������\HDUV�RI�D�VSHFLDO�GLVSHQVDWLRQ�RI�*RG�-�
WKH�PLOOHQQLDO� UHLJQ� RI�&KULVW� -� D� KDUYHVW� WLPH� RI� VRXOV�� WR�PDNH� XS� WKH�
QXPEHU��%XW�ZKDWHYHU� WKH� WRWDO� QXPEHU� RI� SHRSOH� UHGHHPHG�SULRU� WR� WKH�
PLOOHQQLXP� PLJKW� EH�� LW� ZLOO� EH� LQVLJQLILFDQW� FRPSDUHG� WR� WKH� QXPEHU�
UHGHHPHG� DV� D� UHVXOW� RI� WKH� PLOOHQQLXP�� 7KRVH� ZKR� DUH� FDOOHG� WR� WKH�
NLQJGRP� SULRU� WR� WKH� PLOOHQQLXP� DUH� ³ILUVWIUXLWV´� �FS� -DP�� ������� WKH�
³KDUYHVW´�ZLOO�EH�JDWKHUHG�DW�WKH�HQG�RI�WKH�PLOOHQQLXP� 
 7KDW� *RG� KDV� D� SUHGHWHUPLQHG� QXPEHU� WKDW� +H� UHTXLUHV� WR� ILOO� +LV�
KRXVH�LV�WDXJKW�LQ�D�SDUDEOH�LQ�/N�������-����,Q�WKLV�SDUDEOH�-HVXV�UHIHUV�WR�
D� FHUWDLQ�PDQ�ZKR� LQYLWHG�PDQ\� WR� D� JUHDW� VXSSHU��ZKLFK� UHIHUV� WR�*RG�
LQYLWLQJ�PDQ\�WR�+LV�NLQJGRP��%XW�WKRVH�ZKR�ZHUH�LQYLWHG�PDGH�H[FXVHV�
IRU� QRW� EHLQJ� DEOH� WR� DWWHQG�� 6R� D� VHFRQG� LQYLWDWLRQ� ZHQW� RXW� LQWR� WKH�
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VWUHHWV�DQG�ODQHV�WR�WKH�SRRU��WKH�FULSSOHG��WKH�ODPH�DQG�WKH�EOLQG��EXW�WKHUH�
ZDV�VWLOO�URRP�IRU�PRUH��6R��IRU�WKH�WKLUG�WLPH�DQ�LQYLWDWLRQ�ZDV�VHQW�RXW�
LQWR�WKH�KLJKZD\V�DQG�KHGJHV�WR�³FRPSHO�WKHP�WR�FRPH�LQ��WKDW�P\�KRXVH�
PD\�EH�ILOOHG�´�7KLV�SDUDEOH�UHYHDOV�*RG¶V�LQWHQWLRQ�WR�ILOO�+LV�KRXVH�DQG�
+LV�GHWHUPLQDWLRQ� WR�GR� LW��HYHQ� LI� LW� WDNHV�VHYHUDO�DWWHPSWV��6RPH�UHODWH�
WKH� WKUHH� DWWHPSWV� LQ� WKH� SDUDEOH� WR� WKH� FDOO� RI� WKH� -HZV�� WKH� FDOO� RI� WKH�
*HQWLOHV�DQG�WKH�FDOO�GXULQJ�WKH�PLOOHQQLXP� 

127�)$,5" 
 

6 RPH� PD\� IHHO� WKDW� LW� LV� QRW� IDLU� WKDW� WKRVH� ZKR� OLYH� SULRU� WR� WKH�
PLOOHQQLXP�GR�QRW�KDYH� WKH� DGYDQWDJH�RI�&KULVW¶V� SK\VLFDO� SUHVHQFH�

DQG� KLV� NLQJGRP� XSRQ� WKH� HDUWK�� ZKHUHDV� WKH�PRUWDOV� OLYLQJ� GXULQJ� WKH�
PLOOHQQLXP�GR��PDNLQJ�LW�HDVLHU�IRU�WKHP�WR�EHOLHYH��+RZHYHU��WKRVH�ZKR�
OLYH� SULRU� WR� WKH� PLOOHQQLXP� ZKR� TXDOLI\� IRU� LPPRUWDOLW\�� KDYH� WKH�
DGYDQWDJH� RI� UXOLQJ� DQG� UHLJQLQJ�ZLWK�&KULVW� LQ� KLV� NLQJGRP�GXULQJ� WKH�
ZKROH� PLOOHQQLXP�� 7KRVH� ZKR� TXDOLI\� IRU� LPPRUWDOLW\� GXULQJ� WKH�
PLOOHQQLXP�GR�QRW�KDYH�WKLV�DGYDQWDJH��7KH\�OLYH�RXW�WKHLU�PRUWDO�OLIH�DQG�
GLH�DQG�ZLOO�QRW�DWWDLQ�WKHLU�LPPRUWDOLW\�XQWLO�WKH�VHFRQG�UHVXUUHFWLRQ�DW�WKH�
HQG�RI�WKH�PLOOHQQLXP��7KLV�LV�D�IDLU�DUUDQJHPHQW�ZKLFK�\RX�ZRXOG�H[SHFW�
IURP�D�ULJKWHRXV�*RG� 
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$ V�D�UHVXOW�RI�WKH�DZHVRPH�DQG�GHVWUXFWLYH�MXGJHPHQWV�RI�*RG�ZKLFK�
VKDOO�FRPH�FUDVKLQJ�GRZQ�XSRQ�WKH�HDUWK�DW� WKH�VHFRQG�FRPLQJ�� WKH�

QDWLRQV�ZLOO�EH�SOXQJHG�LQWR�GLVDUUD\�DQG�KXPEOHG��*RYHUQPHQWV�DQG�ODZ�
DQG�RUGHU�ZLOO�EH�LQ�WDWWHUV�DQG�ZLOO�FHDVH��UHVXOWLQJ�LQ�DQDUFK\��FKDRV�DQG�
FRQIXVLRQ�� ,I� OHIW� LQ� WKLV� VWDWH�� FRQGLWLRQV�ZRXOG� JR� IURP� EDG� WR� ZRUVH��
UHVXOWLQJ� LQ�PDQ\�PRUH�PLOOLRQV� RI� SHRSOH� VXIIHULQJ� DQG� G\LQJ�ZLWK� QR�
KRSH�IRU�WKH�IXWXUH� 
 %XW�LQWR�WKLV�YDFXXP�&KULVW�DQG�WKH�VDLQWV�ZLOO�VWHS�DQG�WDNH�FRQWURO��
DQG�HVWDEOLVK�D�QHZ�ZRUOG-ZLGH�JRYHUQPHQW�-�WKH�NLQJGRP�RI�*RG�ZKLFK�
KDV� LWV� SRZHU� FHQWUH� DW� WKH� QHZ� -HUXVDOHP�� WKH� FLW\� RI� *RG�� 7KLV� LV�
GHSLFWHG� LQ� 'DQ�� �� ZKHUH� &KULVW¶V� UHWXUQ� LV� OLNHQHG� WR� D� VWRQH� KXUWOLQJ�
GRZQ� IURP�KHDYHQ�� VPLWLQJ� DQG�SXOYHUL]LQJ� WKH� NLQJGRPV�RI� WKH�ZRUOG��
$IWHU�VPDVKLQJ�WKHP�WR�SLHFHV��WKH�VWRQH�WKHQ�JUDGXDOO\�JURZV�ODUJHU�DQG�
ODUJHU��HYHQWXDOO\�ILOOLQJ�WKH�ZKROH�HDUWK��7KH�PHDQLQJ�RI�WKLV�LV�VWDWHG�LQ�
5HY�� ������� ³7KH� NLQJGRP� RI� WKLV� ZRUOG� EHFRPHV� WKH� NLQJGRP� RI� RXU�
/RUG��DQG�RI�+LV�&KULVW��DQG�KH�VKDOO� UHLJQ�IRU�HYHU�DQG�HYHU�´�6FULSWXUH�
DVVXUHV� XV� WKDW�� ³$OO� WKH� HDUWK� VKDOO� EH� ILOOHG�ZLWK� WKH� NQRZOHGJH� RI� WKH�
JORU\�RI�WKH�/RUG��DV�WKH�VHD�FRYHUV�WKH�GHSWKV´��+DE��������1XP��������� 
 $V�KDV�EHHQ�VWDWHG�EHIRUH��ZKDW�WKH�ZRUOG�QHHGV�LV�ZKDW�LW�LV�JRLQJ�WR�
JHW�LQ�&KULVW��QDPHO\��DQ�LPPRUWDO��LQIDOOLEOH��ULJKWHRXV�GLFWDWRU��1RW�RQO\�



��� 

ZLOO�KLV�UXOH�EH�LQIDOOLEOH��EXW�LW�ZLOO�EH�RPQLSRWHQW��+H�ZLOO�KDYH�DEVROXWH�
SRZHU�WR�HQIRUFH�KLV�ZLVH�GHFUHHV��OLNH�QR�RWKHU�UXOHU�LQ�KLVWRU\�KDV�EHHQ�
DEOH� WR� GR��'XH� WR� WKH� OLPLWDWLRQV� RI�PDQ¶V� SRZHU� DQG� DXWKRULW\�� QRW� WR�
PHQWLRQ� WKH� PDQ\� UXOHUV� ZKR� KDYH� EHHQ� FRUUXSW�� HYLO� KDV� FRQWLQXDOO\�
WULXPSKHG�LQ�WKH�ZRUOG�DQG�ZLFNHGQHVV�KDV�DERXQGHG��7KH�ZRUOG�QHHGV�D�
JRYHUQPHQW� ZLWK� DEVROXWH� SRZHU� WR� FRPSHO� ULJKWHRXVQHVV� DQG� MXVWLFH�
DPRQJ�WKH�QDWLRQV��DQG�WKLV�ZLOO�EH�D�VSHFLDO�IHDWXUH�LQ�&KULVW¶V�UHLJQ��³+H�
VKDOO�UXOH�WKHP�ZLWK�D�URG�RI�LURQ´��5HY����������+LV�JRYHUQPHQW�ZLOO�EH�
DEVROXWH� DQG� YLJRURXV�� ILUP� DQG� LUUHVLVWLEOH�� HQIRUFLQJ� REHGLHQFH� DQG�
FRPSHOOLQJ� VXEPLVVLRQ�� +H� ZLOO� UHLJQ� XQWLO� DOO� KLV� HQHPLHV� DUH� KLV�
IRRWVWRRO� �3V�������� ,Q�YDLQ�ZLOO� LW�EH� IRU� WKH�RSSUHVVRU�� WKH� W\UDQW�RU� WKH�
XQULJKWHRXV�WR�VWULYH�WR�HYDGH�KLV�ODZ��³(YHU\�VRXO�ZKR�ZLOO�QRW�KHDU�KLP��
VKDOO�EH�GHVWUR\HG�IURP�DPRQJ�WKH�SHRSOH´��$FW�������� 
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$ Q�H[DPSOH�RI� WKH�SRZHU� LQ�&KULVW¶V�KDQGV� WR�HQIRUFH�REHGLHQFH�FDQ�
EH� VHHQ� LQ� =HFK�� �����-����:H� DUH� WROG� KHUH� WKDW� WKH� UDLQ� ZLOO� EH�

ZLWKKHOG� IURP� DQ\� QDWLRQ� ZKLFK� UHIXVHV� WR� FRPH� XS� WR� -HUXVDOHP� WR�
DFNQRZOHGJH� DQG�ZRUVKLS� WKH�/RUG��$QG�� LI� WKH� QDWLRQ�RI�(J\SW� �ZKLFK�
ZRXOG� QRW� EH� VR� EDGO\� DIIHFWHG� E\� ODFN� RI� UDLQ� GXH� WR� KDYLQJ� WKH� ULYHU�
1LOH�� UHIXVHV� WR� FRPH�� WKHQ� VKH� VKDOO� EH� LQIOLFWHG� ZLWK� WKH� SODJXH�� 7KH�
/RUG�ZLOO�DOVR�VPLWH�RWKHU�QDWLRQV� LQ� WKH�VDPH�SRVLWLRQ��ZLWK� WKH�SODJXH��
:KR�ZRXOG�GDUH�WR�UHVLVW�D�NLQJ�ZLWK�VXFK�SRZHU�DQG�DXWKRULW\�DV�WKLV" 
 +RZHYHU�� WKHUH� LV� D� SURSKHF\� LQ� ,VD�� ���ZKLFK� LQGLFDWHV� WKDW�(J\SW�
ZLOO�FRPSO\�ZLWK�WKH�/RUG¶V�UHTXLUHPHQWV�DQG�ZLOO�QRW�QHHG�WR�EH�LQIOLFWHG�
ZLWK� WKH� SODJXH�� 5HIHUHQFH� LV� PDGH� LQ� WKLV� SURSKHF\� WR� (J\SW� JLYLQJ�
DOOHJLDQFH� WR� WKH� /RUG� DQG� RIIHULQJ�ZRUVKLS� WR� KLP�� $FFRUGLQJ� WR� 'DQ��
�����-�� (J\SW�ZLOO� EH� LQYDGHG� DQG� VPLWWHQ� DW� WKH� VDPH� WLPH� DQG� E\� WKH�
VDPH�DUPLHV�ZKLFK�LQYDGH�DQG�VPLWH�,VUDHO�SULRU�WR�&KULVW¶V�UHWXUQ��:KHQ�
-HVXV�GHDOV�ZLWK� WKRVH� DUPLHV� DW� WKH�EDWWOH�RI�$UPDJHGGRQ�� DQG�GHOLYHUV�
WKH�UHPQDQW�RI�,VUDHO��(J\SW�ZLOO�EH�GHOLYHUHG�DV�ZHOO��-HVXV�ZLOO�EH�WKHLU�
6DYLRXU�DV�ZHOO�DV�,VUDHO¶V�6DYLRXU��,W�LV�QR�ZRQGHU�WKHUHIRUH�WKDW�WKH\�ZLOO�
ZRUVKLS�KLP� 
 ,VD�� �����-��� VD\V� WKDW� ³,Q� WKDW� GD\� WKHUH� VKDOO� EH� D� KLJKZD\� IURP�
(J\SW�WR�$VV\ULD��,UDT�WRGD\��DQG�WKH�$VV\ULDQ�VKDOO�FRPH�LQWR�(J\SW��DQG�
WKH�(J\SWLDQ�LQWR�$VV\ULD��DQG�WKH�(J\SWLDQV�VKDOO�ZRUVKLS��WKH�/RUG��ZLWK�
WKH�$VV\ULDQV��,Q�WKDW�GD\�VKDOO�,VUDHO�EH�WKH�WKLUG��L�H��XQLWHG�LQ�ZRUVKLS�RI�
WKH�/RUG��ZLWK�(J\SW�DQG�ZLWK�$VV\ULD��DQG�EHFRPH�D�EOHVVLQJ��LQVWHDG�RI�
D�FXUVH�� LQ� WKH�FHQWUH�RI� WKH� UHJLRQ��ZKRP�WKH�/RUG�RI�KRVWV�VKDOO�EOHVV��
VD\LQJ��%OHVVHG�EH�(J\SW�P\�SHRSOH��DQG�$VV\ULD�WKH�ZRUN�RI�P\�KDQGV��
DQG�,VUDHO�P\�LQKHULWDQFH�´�$OVR�VHH�,VD�������-��� 
 1RW�RQO\�ZLOO�&KULVW�UXOH�ZLWK�D�URG�RI�LURQ��EXW�VR�DOVR�ZLOO�WKH�VDLQWV��
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5HY�� ����-��� UHFRUGV� D� SURPLVH�PDGH� E\� -HVXV� WR� HDFK� RYHUFRPHU�� ³7R�
KLP�ZLOO�,�JLYH�SRZHU�RYHU�WKH�QDWLRQV�DQG�KH�VKDOO�UXOH�WKHP�ZLWK�D�URG�RI�
,URQ����´ 
 ,Q�RQH�RI�KLV�SDUDEOHV��-HVXV�WDXJKW�WKDW�ZKHQ�KH�UHWXUQV��KH�ZLOO�JLYH�
KLV� IDLWKIXO� VHUYDQWV� DXWKRULW\� RYHU� FLWLHV�� 6RPH�ZLOO� EH� JLYHQ� DXWKRULW\�
RYHU� ��� FLWLHV� DQG� RWKHUV� RYHU� �� FLWLHV�� DOO� GHSHQGLQJ� RQ� WKH� GHJUHH� RI�
GLOLJHQFH� WKH\� KDYH� GHPRQVWUDWHG� ZKLOH� ZDLWLQJ� IRU� WKHLU� /RUG¶V� UHWXUQ�
�/N�������-�����7KH�FLW\�RI�*RG�ZLOO�EH�WKHLU�KRPH�EDVH�ZLWK�ZKLFK�WKH\�
ZLOO�EH�LQ�FRQWDFW�DQG�WR�ZKLFK�WKH\�UHWXUQ��DV�GR�DPEDVVDGRUV�WRGD\�ZKR�
DUH�VHQW�RXW�WR�RWKHU�FRXQWULHV�WR�UHSUHVHQW�WKHLU�JRYHUQPHQW��7KH\�DOO�KDYH�
D�KRPH�EDVH�LQ�WKHLU�PRWKHU�FRXQWU\� 
 $V�&KULVW¶V�DPEDVVDGRUV��UXOLQJ�DQG�UHLJQLQJ�ZLWK�KLP��WKH�VDLQWV�ZLOO�
EH�LQYHVWHG�ZLWK�KLV�SRZHU�DQG�DXWKRULW\�DQG�ZLOO�HPSOR\�KLV�³URG�RI�LURQ�
UXOH´� LQ� KLV� QDPH� DQG�RQ�KLV� EHKDOI��7KLV� LV� VLJQLILHG�E\�KLV� SURPLVH� LQ�
5HY�������WKDW��³7R�KLP�ZKR�RYHUFRPHV��ZLOO�,�JUDQW�WR�VLW�ZLWK�PH�LQ�P\�
WKURQH����´ 
 7KH����DSRVWOHV�ZLOO�DFWXDOO\�EH�JLYHQ����WKURQHV�LQ�WKH�ODQG�RI�,VUDHO��
IURP�ZKLFK� WKH\�ZLOO� H[HUFLVH�DXWKRULW\�RYHU� WKH���� WULEHV�DQG� UXOH�RYHU�
WKHP��0DWW��������� 
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0 DQ\� LOOXVWUDWLRQV�DUH�JLYHQ�LQ�6FULSWXUH�RI� WKH�SRZHU�DQG�DXWKRULW\�WKDW� &KULVW� ZLOO� H[HUFLVH� WR� HQIRUFH� REHGLHQFH� DPRQJ� WKH� QDWLRQV�
ZKHQ�KH�UXOHV�IURP�KLV�WKURQH�DW�=LRQ��0DQ\�6FULSWXUHV�DOVR�GHVFULEH�WKH�
EHQHILFLDO� HIIHFWV� RQ� PDQNLQG� DQG� WKH� HQYLURQPHQW� DV� D� UHVXOW� RI� WKH�
ULJKWHRXV� UHLJQ� ZKLFK� WKH� QDWLRQV� ZLOO� H[SHULHQFH�� ,VD�� ���-�� SUHVHQWV� D�
EHDXWLIXO�SLFWXUH�RI�&KULVW¶V�PLOOHQQLDO� UHLJQ��6WDUWLQJ�DW�Y��ZH� UHDG�� ³,W�
VKDOO�FRPH�WR�SDVV�LQ�WKH�ODVW�GD\V�WKDW�WKH�PRXQWDLQ��=LRQ��RI�WKH�/RUG¶V�
KRXVH� �WHPSOH�� VKDOO� WRZHU�DERYH� WKH� WRS�RI� WKH�PRXQWDLQV�� DQG�VKDOO�EH�
H[DOWHG� DERYH� WKH� KLOOV�� DQG� DOO� QDWLRQV� VKDOO� IORZ� LQWR� LW�´� 5HIHUHQFH� LV�
PDGH�KHUH�WR�WKH�QDWLRQV�FRPLQJ�XS�WR�-HUXVDOHP�WR�ZRUVKLS�WKH�/RUG�LQ�
WKH�����NPV����PLOH��VTXDUH�WHPSOH�SURSKHVLHG�LQ�(]N��������ZKLFK�ZLOO�EH�
VLWXDWHG�RQ�WKH�VRXWKHUQ�VLGH�RI�WKH�HOHYDWHG�VLWH�RI�=LRQ� ³$QG� PDQ\�
SHRSOH�VKDOO�JR�DQG�VD\��FRPH�\H��DQG�OHW�XV�JR�XS�WR�WKH�PRXQWDLQ�RI�WKH�
/RUG��WR�WKH�KRXVH�RI�WKH�*RG�RI�-DFRE��DQG�KH�ZLOO�WHDFK�XV�RI�KLV�ZD\V�
DQG�ZH�ZLOO�ZDON�LQ�KLV�SDWKV��IRU�RXW�RI�=LRQ�VKDOO�JR�IRUWK�WKH�ODZ��DQG�
WKH�:RUG�RI�WKH�/RUG�IURP�-HUXVDOHP´��Y��� 
 7KLV� VSHDNV� RI� DQ� DPD]LQJ� WXUQ-DURXQG� DPRQJ� WKH� QDWLRQV�� 7RGD\��
PDQ\�QDWLRQV�ZRUVKLS�IDOVH�JRGV�DQG�LGROV�DQG�PDQ\�DUH�DWKHLVWV�DQG�GR�
QRW�EHOLHYH�LQ�*RG��0DQ\�RI�WKH�ZRUOG¶V�UHOLJLRQV�KDYH�QR�UHVSHFW�IRU�WKH�
*RG�RI�,VUDHO��%XW�ZKHQ�&KULVW�UHWXUQV�DQG�EHFRPHV�NLQJ�RI�WKH�QDWLRQV��
UHLJQLQJ� IURP� -HUXVDOHP�� DOO� QDWLRQV�ZLOO� DFNQRZOHGJH� WKDW� KH� LV� LQGHHG�
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/RUG�� WKH� RQO\� EHJRWWHQ� VRQ� RI� WKH�*RG� RI� ,VUDHO�� 3RO\WKHLVP�ZLOO� EH� D�
WKLQJ�RI�WKH�SDVW�DQG�WKHUH�ZRQ¶W�EH�D�VLQJOH�DWKHLVW�RU�HYROXWLRQLVW�XSRQ�
HDUWK��$V�=HFK�������GHFODUHV�� ³7KH�/RUG�ZLOO�EHFRPH�NLQJ�RYHU� DOO� WKH�
HDUWK��LQ�WKDW�GD\�WKHUH�VKDOO�EH�RQH�/RUG��DQG�+LV�QDPH�RQH�´ 
 7KH�SURSKHF\�LQ�,VD����LQGLFDWHV�WKDW�SHRSOH�ZLOO�WDNH�WKH�LQLWLDWLYH�WR�
JR� XS� WR� WKH� KRXVH� RI� WKH� /RUG�� GHVLULQJ� WR� EH� WDXJKW� +LV� ZD\V� DQG�
ZDQWLQJ�WR�ZDON�LQ�+LV�SDWKV��ZKLFK�LQYROYHV�EHLQJ�REHGLHQW�WR�+LV�:RUG��
7KH�HGXFDWLRQ�DQG�HQOLJKWHQPHQW�RI�DOO�QDWLRQV�LQ�WKH�ZD\�RI�*RG�ZLOO�EH�
DQ� RXWVWDQGLQJ� FKDUDFWHULVWLF� RI� WKH� PLOOHQQLXP�� 7KHUH� ZLOO� EH� QR�
DUJXPHQW� RU� FRQWURYHUV\� DERXW�%LEOH� LQ� VFKRROV� RU� SUD\HU� LQ� SDUOLDPHQW�
DQG�JRYHUQPHQW� IXQFWLRQV� LQ� WKDW� GD\��7KH� UHVXOW�ZLOO� EH� WKDW� WKH�PRUDO�
DQG�VSLULWXDO�VWDQGDUGV�RI�WKH�ZRUOG�ZLOO�ULVH�WR�D�KLJKHU�SODQH�DQG�VR�DOVR�
ZLOO� WKH� VWDQGDUGV� RI� K\JLHQH� DQG� VDQLWDWLRQ�� 7KH� ZRUOG� ZLOO� EHFRPH� D�
PXFK�FOHDQHU�DQG�KHDOWKLHU�SODFH� 
 1R�KXPDQ�ODZ�VKDOO�JRYHUQ�WKH�ZRUOG�ZKHQ�&KULVW�UHLJQV��³7KH�ODZ�
VKDOO�JR�IRUWK�IURP�=LRQ��DQG�WKH�:RUG�RI�WKH�/RUG�IURP�-HUXVDOHP�´�7KH�
GD\V� ZLOO� EH� RYHU� ZKHQ� PHQ� LQ� HYHU\� QDWLRQ� GHYLVH� WKHLU� RZQ� ODZV�
DFFRUGLQJ�WR�WKHLU�RZQ�ZLVGRP��7KHUH�VKDOO�EH�RQH�ODZ�IRU�WKH�ZKROH�HDUWK�
SURFHHGLQJ� IURP� WKH� RQH� FHQWUH� -� =LRQ��ZKHUH�&KULVW�ZLOO� EH� HQWKURQHG��
7KH�ODZV�GHYLVHG�E\�PDQ�DUH�ZHDN�DQG�LPSHUIHFW��DQG�UHTXLUH�FRQWLQXDO�
UHIRUP� DQG� DPHQGPHQW�� EXW� ³WKH� ODZ� RI� WKH� /RUG� LV� SHUIHFW�´� DQG� ³WKH�
:RUG� RI� WKH� /RUG� LV� VXUH�´� 7KHUH�ZLOO� EH� QR� GHIHFWV� LQ� WKDW� ODZ�� LW�ZLOO�
UHTXLUH�QR�DPHQGPHQW��%HLQJ�GHYLVHG�E\�GLYLQH�ZLVGRP�� LW�ZLOO�JR�IRUWK�
IURP� =LRQ� D� SHUIHFW� ODZ� IRU� WKH� XWPRVW� JRRG� RI� WKH� QDWLRQV�� SHUIHFWO\�
DGDSWHG�WR�KXPDQ�QHHGV� 
 ,VD�� ���� VD\V�� ³$QG� KH� VKDOO� MXGJH� �GHFLGH� GLVSXWHV�� DPRQJ� WKH�
QDWLRQV�DQG�VKDOO� UHEXNH�PDQ\�SHRSOH�´�7RGD\� WKHUH� LV�QRW�D� VLQJOH�PDQ�
ZKR�KDV�WKH�SRZHU�DQG�DXWKRULW\�WR�GHDO�ZLWK�D�QDWLRQ�WKDW�VWHSV�RXW�RI�OLQH�
E\� RSSUHVVLQJ� DQG� H[SORLWLQJ� LWV� SHRSOH�� RU� E\� PDNLQJ� ZDU� ZLWK�
QHLJKERXULQJ�QDWLRQV��(YHQ�7KH�8QLWHG�1DWLRQV�LV�SRZHUOHVV�PRVW�RI�WKH�
WLPH� WR� DFW� DQG� KHOS� GXH� WR� LWV� PHPEHUV� GLVDJUHHLQJ� RQ� LVVXHV� DQG�
HQJDJLQJ�LQ�YHWRHV��UHVXOWLQJ�LQ�DWURFLWLHV�FRQWLQXLQJ�ZKLOH�WKH\�KHOSOHVVO\�
ORRN� RQ��:KDW� D� FRQWUDVW� WKH� UHLJQ� RI�&KULVW�ZLOO� EH��+H�ZRQ¶W� KDYH� WR�
GHSHQG�RQ�D�PDMRULW\�YRWH�DPRQJ�PHPEHUV�RI�D�FRXQFLO�WR�WDNH�DFWLRQ��+H�
ZLOO��ZLWKRXW�KHVLWDWLRQ��OD\�GRZQ�WKH�ODZ�DQG�FRPPDQG�LQVWDQW�REHGLHQFH�
RU�HOVH�KLV�LURQ�URG�ZLOO�FRPH�FUDVKLQJ�GRZQ�XSRQ�WKH�RIIHQGHU� 
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, VD������FRQWLQXHV�E\�VD\LQJ�WKDW�DV�D�UHVXOW�RI�WKH�/RUG�MXGJLQJ�DPRQJ�
WKH� QDWLRQV� DQG� UHEXNLQJ�PDQ\�SHRSOH�� ³7KH\� VKDOO� EHDW� WKHLU� VZRUGV�

LQWR�SORZVKDUHV�DQG� WKHLU�VSHDUV� LQWR�SUXQLQJ�KRRNV��QDWLRQ�VKDOO�QRW� OLIW�
XS�VZRUG�DJDLQVW�QDWLRQ��QHLWKHU�VKDOO�WKHUH�EH�DQ\�PRUH�WUDLQLQJ�IRU�ZDU�´ 
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 $�PDUYHOORXV�FKDQJH�LV�SUHGLFWHG�KHUH�LQYROYLQJ�WKH�DEROLWLRQ�RI�ZDU��
'HIHQFH�GHSDUWPHQWV�ZLOO� EH� GHIXQFW� DQG�PLOLWDU\� FDPSV�ZLOO� EH� HPSW\��
$UPLHV��QDYLHV�DQG�DLUIRUFHV�DORQJ�ZLWK�WKHLU�ZHDSRQV�RI�GHVWUXFWLRQ��ZLOO�
EH� D� WKLQJ� RI� WKH� SDVW� -� REVROHWH�� 'XULQJ� KXPDQ� KLVWRU\�� QDWLRQV� KDYH�
VTXDQGHUHG�DQG�ZDVWHG�ELOOLRQV�RI�GROODUV�RQ�ZHDSRQV�RI�GHVWUXFWLRQ�ZKLOH�
SHRSOH� OLYHG� LQ� SRYHUW\�� VXIIHULQJ� VWDUYDWLRQ�� VLFNQHVV� DQG� GLVHDVH�� %XW�
FRQGLWLRQV�ZLOO�EH�UDGLFDOO\�GLIIHUHQW�ZKHQ�&KULVW�LV�LQ�FRQWURO��7KHUH�ZLOO�
EH�DQ�HQWLUH�DEVHQFH�RI�ZDU�DQG�VWULIH�DPRQJ�WKH�QDWLRQV��+H�VKDOO�³VSHDN�
SHDFH� WR� WKH�QDWLRQV´� �=HFK��������DQG�IRU� WKDW� UHDVRQ�KH� LV�FDOOHG��³7KH�
3ULQFH�RI�3HDFH´��,VD������� 
 +H�VKDOO�FRPSHO�WKH�QDWLRQV�WR�GHVWUR\�DOO�ZHDSRQV�RI�ZDU�DQG�XVH�DOO�
WKHLU�HQHUJ\�DQG�UHVRXUFHV�IRU�SRVLWLYH�DQG�SURGXFWLYH�SXUSRVHV��LQVWHDG�RI�
QHJDWLYH�DQG�GHVWUXFWLYH�SXUSRVHV��7XUQLQJ�VZRUGV�LQWR�SORZV�DQG�VSHDUV�
LQWR�VF\WKHV�VLJQLILHV�WKLV� 
 ,I� QDWLRQV� WRGD\� KDUQHVVHG� DOO� WKHLU� HQHUJ\� DQG� XWLOL]HG� DOO� WKHLU�
UHVRXUFHV� IRU� SURGXFWLRQ�� DQG� GLGQ¶W� IULWWHU� LW� DZD\� RQ� ZHDSRQV� RI�
GHVWUXFWLRQ�� WKHUH� ZRXOG� EH� SOHQW\� RI� IRRG� IRU� HYHU\RQH�� 0LOOLRQV� RI�
WRQQHV�RI�IRRG�DUH�HYHQ�GXPSHG�E\�VRPH�QDWLRQV�MXVW�WR�LQIODWH�WKH�SULFH��
ZKLOH� SHRSOH� DUH� VWDUYLQJ� WR� GHDWK� IRU� ODFN� RI� LW�� 7KHUH� LV� D� WHUULEOH�
LPEDODQFH� FDXVHG� E\� JUHHG�� 6R� *RG� FDQQRW� EH� EODPHG� IRU� VXIIHULQJ��
0DQ¶V� LQKXPDQLW\� WR� PDQ� LV� WKH� FDXVH�� ,W� DOO� FRPHV� GRZQ� WR� KXPDQ�
VHOILVKQHVV�DQG�JUHHG��EXW�LW�ZLOO�FKDQJH�ZKHQ�&KULVW�WDNHV�FRQWURO��$W�WKDW�
WLPH�� WKH� SURPLVH� LQ� /N�� ����� ZLOO� EH� UHDOL]HG�� ³*ORU\� WR� *RG� LQ� WKH�
KLJKHVW��DQG�RQ�HDUWK�SHDFH��JRRGZLOO�WRZDUG�PHQ�´ 
 ,Q� WKH� JURXQGV� RXWVLGH� 7KH� 8QLWHG� 1DWLRQV� KHDGTXDUWHUV� LQ� 1HZ�
<RUN��VWDQGV�D�VWDWXH�RI�D�PDQ�WXUQLQJ�D�VZRUG�LQWR�D�SORZ��,W�UHSUHVHQWV�
WKH�PLVVLRQ�RI� WKH�8�1�2��7KH�8QLWHG�1DWLRQV�2UJDQL]DWLRQ�ZDV� IRUPHG�
DV� D� UHVXOW� RI� WKH� VHFRQG� ZRUOG� ZDU�� 7KHLU� JRDO� ZDV� WR� VWRS� ZDU� DQG�
SUHYHQW�D�WKLUG�ZRUOG�ZDU��7KH�/HDJXH�RI�1DWLRQV�ZDV�VHW�XS�LQ�*HQHYD�LQ�
�����DIWHU� WKH� ILUVW�ZRUOG�ZDU� IRU� WKH�VDPH�UHDVRQ��%XW� LW� IDLOHG�EHFDXVH�
QDWLRQV� IDLOHG� WR� UHPDLQ� LQ� OHDJXH�� 7KH� 8�1�2�� KDV� DOVR� IDLOHG� EHFDXVH�
QDWLRQV�KDYH�IDLOHG�WR�UHPDLQ�XQLWHG��7KHUH�KDYH�EHHQ�PRUH�ZDUV�DPRQJ�
WKH�QDWLRQV�VLQFH�WKH�8�1�2��ZDV�VHW�XS��WKDQ�ZKDW�WKHUH�ZHUH�EHIRUH��1R�
ZRQGHU�VRPH�FDOO�WKH�8�1��³8QLWHG�1RWKLQJV�´ 
 7KH� IDLOXUH�RI� WKHLU�PLVVLRQ�ZDV�SUHGLFWDEOH�EHFDXVH� WKH� VWDWXH�RI� D�
PDQ� WXUQLQJ�D�VZRUG� LQWR�D�SORZ��ZDV�EDVHG�RQ�WKH�SURSKHF\� LQ� ,VD������
ZKLFK� UHODWHV� WR�&KULVW¶V�PLVVLRQ�� QRW� WKH�PLVVLRQ� RI� WKH�8�1�2�� RU� DQ\�
RWKHU�KXPDQ�RUJDQL]DWLRQ��7KH�8�1�2��KDV�LQ�D�VHQVH��DWWHPSWHG�WR�XVXUS�
&KULVW¶V�UROH�DQG�LW�ZDV�SUHVXPSWXRXV�DQG�IRROKDUG\�WR�GR�WKLV� 
 2QO\� *RG� NQRZV� KRZ� PDQ\� ELOOLRQV� RI� SHRSOH� KDYH� EHHQ� NLOOHG��
PDLPHG�DQG�VXIIHUHG�GDPDJH�WR�WKHPVHOYHV�DQG�WKHLU�SURSHUW\�DV�D�UHVXOW�
RI�ZDU�WKURXJKRXW�KXPDQ�KLVWRU\��:HOO��WKH�JRRG�QHZV�RI�WKH�JRVSHO�RI�WKH�
NLQJGRP�RI�*RG�LV�WKDW�LW�LV�DOO�JRLQJ�WR�VWRS�DW�&KULVW¶V�UHWXUQ��,QVWHDG�RI�
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OLYLQJ�LQ�IHDU�RI�WKH�FDUQDJH�RI�ZDU�DQG�UXQQLQJ�IRU�FRYHU��SHRSOH�ZLOO��DV�
ZH�UHDG�LQ�0LF�������³6LW�XQGHU�WKHLU�ILJ�WUHH��DQG�QR�RQH�VKDOO�PDNH�WKHP�
DIUDLG��IRU�WKH�PRXWK�RI�WKH�/RUG�RI�KRVWV�KDV�VSRNHQ�LW�´ 
 ,W�ZLOO�EH�VDLG�LQ�WKDW�GD\��DV�ZH�UHDG�LQ�,VD������-���³7KH�H[WRUWLRQHU�
LV�DW�DQ�HQG��WKH�SOXQGHUHU�KDV�FHDVHG��WKH�RSSUHVVRUV�KDYH�EHHQ�FRQVXPHG�
RXW�RI�WKH�ODQG��$QG�LQ�PHUF\�VKDOO�WKH�WKURQH�EH�HVWDEOLVKHG��DQG�KH�VKDOO�
VLW�XSRQ�LW�LQ�WUXWK�LQ�WKH�WDEHUQDFOH�RI�'DYLG��MXGJLQJ�DQG�VHHNLQJ�MXVWLFH�
DQG�KDVWLQJ�ULJKWHRXVQHVV�´ 
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: H� RQO\� QHHG� WR� UHIOHFW� XSRQ� WKH� FKDUDFWHU� RI� WKH� FRPLQJ� NLQJ� WR�
UHDOL]H�WKH�EOHVVLQJV�WKDW�ZLOO�SUHYDLO�XQGHU�KLV�UXOH��1RW�RQO\�LV�KH�

DOO-ZLVH�DQG�DOO-SRZHUIXO�DQG�XQHUULQJ��EXW�KH�LV�PHUFLIXO��NLQG�DQG�SLWLIXO��
+H� FDQ� EH� WRXFKHG� ZLWK� WKH� IHHOLQJ� RI� KXPDQ� LQILUPLW\� DQG� KDYH�
FRPSDVVLRQ�� +LV� UXOH� WKHUHIRUH�� ZLOO� QRW� EH� DFWXDWHG� E\� SULGH� DQG�
VHOILVKQHVV�� ,W� ZLOO� EH� IUDPHG� IRU� WKH� EHQHILW� RI� WKRVH�ZKR� DUH� LQ� QHHG��
HVSHFLDOO\� WKH�KXPEOH�DQG�SRRU��ZKRVH�QHHGV�DUH�VR�RIWHQ�QHJOHFWHG�DQG�
XQKHHGHG�E\�KXPDQ�UXOHUV�DQG�JRYHUQPHQWV� 
 3V�� ��� LV� D� EHDXWLIXO� PHVVLDQLF� FKDSWHU� ZKLFK� SUHVHQWV� D� JORULRXV�
SLFWXUH� RI� &KULVW¶V� PLOOHQQLDO� UHLJQ�� ,W� UHIHUV� WR� KLP� KDYLQJ� ³GRPLQLRQ�
IURP� VHD� WR� VHD� WR� WKH� HQGV� RI� WKH� HDUWK�´� DQG� RI� UXOHUV� RI� WKH� QDWLRQV�
ERZLQJ�EHIRUH�KLP��EHLQJ�LQ�VXEMHFWLRQ�WR�KLP�DQG�EULQJLQJ�JLIWV�WR�KLP��
$V�LV�VWDWHG�LQ�Y����WKH�3VDOP�LV�D�SUD\HU�RI�'DYLG�DQG�LQLWLDOO\�UHODWHV�WR�
KLV� VRQ� 6RORPRQ� GXULQJ� ZKRVH� UHLJQ� WKH� NLQJGRP� RI� ,VUDHO� UHDFKHG� LWV�
SHDN�RI�SRZHU�DQG�SURVSHULW\�DQG�SHDFH��%HLQJ�D�W\SH�DQG�IRUHVKDGRZ�RI�
&KULVW��WKH�3VDOP�ZDV�SURSKHWLF�RI�WKH�XOWLPDWH�JUHDWHU�DQG�PRUH�JORULRXV�
UHLJQ�RI�'DYLG¶V�JUHDWHU�VRQ��-HVXV�&KULVW� 
 ,Q� FRQQHFWLRQ� ZLWK� WKLV�� DQ� LQWHUHVWLQJ� VSHFXODWLRQ� KDV� EHHQ� PDGH��
'XULQJ�6RORPRQ¶V�UHLJQ��WKH�TXHHQ�RI�6KHED�FDPH�WR�SD\�KHU�UHVSHFWV�WR�
KLP�DQG�JDYH�KLP�JLIWV��6KHED�RFFXSLHG�WKH�FRXQWU\�QRZ�NQRZQ�DV�$GHQ��
ZKLFK� XVHG� WR� EH� D� %ULWLVK� SURWHFWRUDWH� LQ� VXEMHFWLRQ� WR� WKH� UHLJQLQJ�
PRQDUFK� LQ� (QJODQG�� $W� WKH� PRPHQW� TXHHQ� (OL]DEHWK� LV� WKH� UHLJQLQJ�
PRQDUFK�� DQG� LQ�+HEUHZ��(OL]DEHWK� LV� ³(OLVKHED´�ZKLFK�PHDQV� ³*RG�RI�
WKH�RDWK�´�2Q� WKLV�EDVLV� VRPH�KDYH�ZRQGHUHG� LI�&KULVW�ZLOO� UHWXUQ�ZKLOH�
(OL]DEHWK� LV� VWLOO� UHLJQLQJ� DV� TXHHQ�� ,I� VR�� LW� ZRXOG� QRW� EH� GLIILFXOW� WR�
LPDJLQH�KHU�SD\LQJ�KRPDJH�WR�KLP�DQG�JLYLQJ�KLP�JLIWV�DV�GLG�WKH�TXHHQ�
RI�6KHED�WR�6RORPRQ��4XHHQ�9LFWRULD�LV�UHSXWHG�WR�KDYH�VDLG�WKDW�LI�&KULVW�
UHWXUQHG�GXULQJ�KHU�UHLJQ��VKH�ZRXOG�OLNH�WR�EH�WKH�ILUVW�WR�OD\�KHU�FURZQ�DW�
KLV�IHHW� 
 3V�����DOVR�UHIHUV�WR�WKH�NLQJ�H[HUFLVLQJ�MXVWLFH�IRU�WKH�SRRU�DQG�QHHG\�
DQG� EUHDNLQJ� LQ� SLHFHV� DOO� ZKR� H[SORLW� DQG� RSSUHVV�� UHVXOWLQJ� LQ�
ULJKWHRXVQHVV�IORXULVKLQJ��DQG�SHDFH�SUHYDLOLQJ� 
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5 HIHUHQFH�LV�DOVR�PDGH�WR�LQFUHDVHG�IHUWLOLW\�LQ�WKH�HDUWK��QR�GRXEW�GXH�
WR�D�FKDQJH�RI�FOLPDWLF�FRQGLWLRQV��QRW�WR�PHQWLRQ�WKH�HUDGLFDWLRQ�RI�

FURS�SHVWV�DQG�ZHHGV��9DULRXV�SURSKHFLHV�SUHGLFW�WKDW�&KULVW�ZLOO�FUHDWH�D�
QHZ�KHDYHQV�DQG�D�QHZ�HDUWK�ZKHQ�KH�FRPHV��7KLV�PHDQV�KH�ZLOO�UHQHZ�
WKH�DWPRVSKHUH�DQG�WKH�HDUWK��DQG�WKLV�ZLOO� LQYROYH� WKH�HUDGLFDWLRQ�RI�DOO�
SROOXWLRQ�LQ�WKH�DLU��ODQG�DQG�VHD� 
 2Q� DFFRXQW� RI� VLQ�� WKH� HDUWK� ZDV� FXUVHG� DV� ZH� UHDG� LQ� *HQ�� ������
³&XUVHG� LV� WKH� JURXQG� IRU� WK\� VDNH�� LQ� VRUURZ� VKDOO� \RX� HDW� RI� LW� DOO� WKH�
GD\V�RI�\RXU�OLIH��WKRUQV�DOVR�DQG�WKLVWOHV�VKDOO�LW�EULQJ�IRUWK�WR�\RX�´�7KH�
FRQVHTXHQFH�RI�WKLV�FXUVHG�FRQGLWLRQ�RI�WKH�JURXQG�LV�WKDW�WRLO�DQG�DUGXRXV�
ODERXU� DUH� QHFHVVDU\� WR� FDXVH� LW� WR� EULQJ� IRUWK� LWV� SURGXFH� IRU� WKH�
VXVWHQDQFH�RI�PDQ��$GDP�ZDV�WROG�WKDW�³LQ�WKH�VZHDW�RI�\RXU�EURZ�VKDOO�
\RX�HDW�EUHDG�´�DQG�VXFK�KDV�EHHQ�WKH�ORW�RI�PDQNLQG�IURP�WKH�GD\�$GDP�
DQG� (YH� ZHUH� H[SHOOHG� IURP� WKH� *DUGHQ� RI� (GHQ�� ZKHUH� OLIH� KDG� EHHQ�
PXFK�HDVLHU�DQG�PRUH�SOHDVXUDEOH� 
 0DQ�KDV�EHFRPH�VR�DFFXVWRPHG� WR� WKH�FXUVHG�FRQGLWLRQ�RI� WKH� VRLO��
WKDW� LW� LV� UHJDUGHG�DV�D�QDWXUDO�FKDUDFWHULVWLF��6FULSWXUH�KRZHYHU�GHFODUHV�
WKDW� WKH�FXUVH�RQ�WKH�JURXQG�LV�D� WHPSRUDU\�FRQGLWLRQ�DQG�ZLOO�GLVDSSHDU�
ZKHQ� &KULVW� UHWXUQV� DQG� UHPRYHV� LW�� 5HY�� ����� DIILUPV� WKDW� WKH� WLPH� LV�
FRPLQJ�ZKHQ� ³WKHUH� VKDOO� EH� QR�PRUH� FXUVH�´�3DUDGLVH�ZLOO� EH� UHVWRUHG��
6SHDNLQJ� RI� WKLV�� 3V�� ����� GHFODUHV�� ³7KHQ� VKDOO� WKH� HDUWK� \LHOG� KHU�
LQFUHDVH�´ 
 3V��������VD\V��³7KHUH�VKDOO�EH�DEXQGDQFH�RI�JUDLQ�LQ�WKH�HDUWK�XSRQ�
WKH� KLJKHVW� KLOOV�´� +LJK� KLOOV� DUH� QRUPDOO\� PRUH� OLNHO\� WR� EH� WKH� OHDVW�
IUXLWIXO�SODFHV��7KH�SURSKHW�$PRV�DOVR�GHFODUHG�WKDW�³WKH�GD\V�DUH�FRPLQJ�
VD\V� WKH�/RUG��ZKHQ�FRUQ�ZLOO�JURZ�IDVWHU� WKDQ� LW�ZLOO�EH�KDUYHVWHG��DQG�
JUDSHV�ZLOO�JURZ�IDVWHU�WKDQ�WKH�ZLQH�FDQ�EH�PDGH´��$P���������7KH�HDUWK�
ZLOO�\LHOG� LQ�VXFK�SURIXVLRQ�WKDW� WKH�SHRSOH�ZLOO�QRW�EH�DEOH� WR�JDWKHU� LWV�
IUXLW�EHIRUH�WLPH�DJDLQ�FRPHV�URXQG�IRU�SORXJKLQJ�DQG�VRZLQJ�VHHG� 
 $�VLPLODU�SUHGLFWLRQ�LV�PDGH�E\�*RG�LQ�(]N���������³,�ZLOO�FDOO�IRU�WKH�
FRUQ� DQG� ZLOO� LQFUHDVH� LW�� DQG� ZLOO� OD\� QR� IDPLQH� XSRQ� \RX�� DQG� ,� ZLOO�
PXOWLSO\� WKH� IUXLW�RI� WKH� WUHH��DQG� WKH� LQFUHDVH�RI� WKH� ILHOG�´� ,W� LV�HYLGHQW�
IURP�WKHVH�SURSKHFLHV�WKDW�WKH�IHUWLOLW\�RI�WKH�JURXQG�LV�JRLQJ�WR�EH�JUHDWO\�
LQFUHDVHG�LQ�WKH�UHQHZHG�HDUWK� 
 ,VD������-��HYHQ�JRHV�VR�IDU�WR�VD\�WKDW�WKH�ZLOGHUQHVV�DQG�GHVHUW�VKDOO�
EXUVW�LQWR�EORRP��DQG�WKDW�ZDWHU�VKDOO�JXVK�IRUWK�IURP�WKH�GHVHUW��FDXVLQJ�
WKH�EXUQLQJ�VDQG� WR�EHFRPH�SRROV�RI�ZDWHU�� UHVXOWLQJ� LQ�JUDVV� VSURXWLQJ��
9DVW� GHVHUWV� DQG� VWHULOH� WUDFWV� RI� XVHOHVV� ODQG� ZLOO� EH� WUDQVIRUPHG� LQWR�
IHUWLOH� SODLQV�� DERXQGLQJ� ZLWK� YHJHWDWLRQ� DQG� EORVVRPLQJ� ZLWK� IORZHUV��
6XFK�D�WUDQVIRUPDWLRQ�FRXOG�RQO\�RFFXU�DV�D�UHVXOW�RI�D�FKDQJH�RI�FOLPDWLF�



��� 

FRQGLWLRQV�DQG�ZHDWKHU�SDWWHUQV��DQG�RQO\�WKH�VXSHUQDWXUDO�VRQ�RI�*RG�ZLOO�
EH�DEOH�WR�GR�WKDW� 
 ,VDLDK�WKH�SURSKHW�ZDV�LQVSLUHG�WR�GHFODUH��³,QVWHDG�RI�WKH�WKRUQ�VKDOO�
FRPH�XS�WKH�F\SUHVV�WUHH��DQG�LQVWHDG�RI�WKH�EULHU�VKDOO�FRPH�XS�WKH�P\UWOH�
WUHH´����������³,�ZLOO�SODQW�LQ�WKH�ZLOGHUQHVV�WKH�FHGDU��WKH�DFDFLD�WUHH�DQG�
WKH�P\UWOH�DQG� WKH�ROLYH�� ,�ZLOO� VHW� LQ� WKH�GHVHUW� WKH� ILU� WUHH�DQG� WKH�SLQH�
DQG� WKH� ER[� WUHH� WRJHWKHU´� ��������� 7KLV� PDUYHOORXV� FKDQJH� ZLOO� EH� D�
VRXUFH� RI� EOHVVLQJ� WR� DOO� WKH� LQKDELWDQWV� RI� WKH� HDUWK�� DQG� DOORZ� KXJH�
SRSXODWLRQV�WR�EH�VXVWDLQHG� 
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1 RW�RQO\�ZLOO�WKH�HDUWK�EH�WUDQVIRUPHG�DQG�QDWLRQV�XQLWHG�DQG�DW�SHDFH��
EXW�HYHQ�ZLOG�DQLPDOV�ZLOO�EH�WUDQVIRUPHG�DQG�EURXJKW�LQWR�KDUPRQ\�

ZLWK� WKH� UHVW� RI� FUHDWLRQ�� 7KHLU� VDYDJH� QDWXUH� ZLOO� EH� WDPHG�� DQG� WKH�
HQPLW\�H[LVWLQJ�EHWZHHQ�WKHP�DQG�PDQ�ZLOO�EH�UHPRYHG��$OO�FUHDWLRQ�ZLOO�
EH�EURXJKW�LQWR�WKDW�VWDWH�RI�SHDFH�DQG�IULHQGVKLS�ZKLFK�RULJLQDOO\�H[LVWHG�
LQ�WKH�SDUDGLVH�LQ�(GHQ� 
 7KLV�LV�ZKDW�ZH�UHDG�LQ�,VD������-����������³7KH�ZROI�ZLOO�GZHOO�ZLWK�
WKH�ODPE��DQG�WKH�OHRSDUG�VKDOO�OLH�GRZQ�ZLWK�WKH�NLG��DQG�WKH�FDOI�DQG�WKH�
\RXQJ�OLRQ�DQG�WKH�IDWOLQJ�WRJHWKHU��DQG�D�OLWWOH�FKLOG�VKDOO�OHDG�WKHP��$QG�
WKH� FRZ� DQG� WKH� EHDU� VKDOO� IHHG� WRJHWKHU� DQG� WKHLU� \RXQJ� RQHV� ZLOO� OLH�
GRZQ�WRJHWKHU�� DQG� WKH� OLRQ�VKDOO� HDW� VWUDZ� OLNH�DQ�R[��(YHQ�D�EDE\�ZLOO�
QRW�EH�KDUPHG�LI�LW�SOD\V�QHDU�D�SRLVRQRXV�VQDNH��7KH\�VKDOO�QRW�KXUW�QRU�
GHVWUR\� LQ� DOO� P\� KRO\� PRXQWDLQ�� IRU� WKH� HDUWK� VKDOO� EH� IXOO� RI� WKH�
NQRZOHGJH�RI�WKH�/RUG�DV�WKH�RFHDQV�FRYHU�WKH�GHSWKV�´ 
 5HIHUHQFH� WR� WKH� OLRQ�QRW� DWWDFNLQJ�DQG�GHYRXULQJ�D� FDOI� DQG�HDWLQJ�
VWUDZ� OLNH� DQ� R[�� DQG� RI� D� ZROI� QRW� DWWDFNLQJ� DQG� GHYRXULQJ� D� ODPE��
LQGLFDWHV� WKDW� FDUQLYRURXV� DQLPDOV�ZLOO� EHFRPH� KHUELYRURXV��ZKLFK� WKH\�
RULJLQDOO\�ZHUH�LQ�WKH�*DUGHQ�RI�(GHQ� 
 7KH�HIIHFW�WKDW�WKH�FXUVH�XSRQ�HDUWK�KDV�KDG�GXH�WR�VLQ��LV�H[SUHVVHG�LQ�
5RP�� ������ ³7KH� ZKROH� HDUWK� KDV� EHHQ� JURDQLQJ� DQG� WUDYDLOLQJ� LQ� SDLQ�
WRJHWKHU�XQWLO�QRZ�����ZDLWLQJ�IRU�UHGHPSWLRQ����´�)RU���PLOOHQQLXPV�WKHUH�
KDV�EHHQ�FRQIOLFW�� SDLQ� DQG�PLVHU\� LQ� HYHU\�GHSDUWPHQW�RI� FUHDWLRQ��7KH�
VN\�SURGXFHV�VWRUPV�RU�GURXJKW��WKH�JURXQG�SURGXFHV�WKRUQV�DQG�WKLVWOHV��
SRLVRQRXV�SODQWV��HDUWKTXDNHV�DQG�YROFDQLF�HUXSWLRQV��WKH�LQVHFW�NLQJGRP�
SURGXFHV� SRLVRQRXV� SHVWV� DQG� VSUHDGHUV� RI� GLVHDVH�� WKH� UHSWLOH� NLQJGRP�
SURGXFHV� SRWHQW� SRLVRQV� WKDW� NLOO� KXPDQV� DQG� DQLPDOV�� WKH� DQLPDO�
NLQJGRP�SURGXFHV�ZLOG�DQG�YLFLRXV�DQLPDOV�ZKLFK�DOVR�NLOO�KXPDQV�DQG�
DQLPDOV��WKH�PDULQH�NLQJGRP�SURGXFHV�PDQ-HDWLQJ�VKDUNV�DQG�D�YDULHW\�RI�
KLJKO\�WR[LF�FUHDWXUHV��$QG�PDQ�KLPVHOI�LV�KLV�RZQ�ZRUVW�HQHP\��KDYLQJ�
NLOOHG�PLOOLRQV�RI�KLV�RZQ�IHOORZ�PDQ��DQG�LV�LQ�WKH�SURFHVV�RI�GHVWUR\LQJ�
KLV�RZQ�HQYLURQPHQW� 
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 :KDW�GUDPDWLF�FKDQJHV�PXVW�WKHUHIRUH�EH�JRLQJ�WR�WDNH�SODFH�WR�SXW�
DQ� HQG� WR� DOO� WKH� JURDQLQJ� DQG� WUDYDLOLQJ� WKDW� KDV� EHHQ� WDNLQJ� SODFH� LQ�
FUHDWLRQ�� (YHU\� VLQJOH� DVSHFW� RI� OLIH� DQG� OLYLQJ� ZLOO� EH� FKDQJHG�� EH� LW�
SROLWLFDO�� HFRQRPLF�� PLOLWDU\�� PHGLFDO�� HGXFDWLRQ�� HQYLURQPHQW��
DJULFXOWXUH��FOLPDWH��]RRORJLFDO�HWF� 
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7 KH�PLOOHQQLDO�UHLJQ�RI�&KULVW�ZLOO�FHUWDLQO\�EULQJ�WR�DQ�HQG�DOO�PHGLFDO�
SUREOHPV��6LFNQHVV� DQG�GLVHDVH�ZLOO� EH�� LI� QRW� WKLQJV�RI� WKH�SDVW�� DW�

OHDVW�KHDYLO\�UHGXFHG��6R�WRR�ZLOO�SK\VLFDO�GHIHFWV��/LIH�ZLOO�OHQJWKHQ�DQG�
JRRG� KHDOWK� ZLOO� EH� HYLGHQW� HYHU\ZKHUH�� +RVSLWDOV�� SKDUPDFHXWLFDOV��
GRFWRUV� DQG� DOO� WKH� SDUDSKHUQDOLD� RI� WKH� PRGHUQ� SRZHUIXO� PHGLFDO�
HVWDEOLVKPHQW��ZLOO�EH�UHGXQGDQW�DQG�VZHSW�DZD\� 
 $FFRUGLQJ�WR�5HY������-��D�SXUH�ULYHU�RI�ZDWHU�RI�OLIH��FOHDU�DV�FU\VWDO��
SURFHHGV� RXW� RI� WKH� WKURQH� RI� *RG� DQG� RI� WKH� /DPE�� 7KH� WKURQH� LV�� RI�
FRXUVH��LQ�WKH�FLW\�RI�*RG�ZKLFK�WRZHUV�DERYH�0RXQW�=LRQ��DQG�WKH�WUHH�RI�
OLIH�LV�RQ�HLWKHU�VLGH�RI�WKH�ULYHU��³7KH�OHDYHV�RI�WKH�WUHH�DUH�IRU�WKH�KHDOLQJ�
RI�WKH�QDWLRQV�´ 
 ,W�FDQ�EH�LQIHUUHG�IURP�(]N�����WKDW�WKH�ULYHU�RI�ZDWHU�PXVW�IORZ�RXW�
RI� WKH� FLW\� GRZQ�0RXQW� =LRQ� WR� WKH�PRUWDO�ZRUVKLSSHUV¶� WHPSOH� RQ� WKH�
VRXWKHUQ� VLGH� RI� =LRQ�� H[LWLQJ� IURP� XQGHU� WKH� VRXWKHUQ� HQWUDQFH� IURP�
ZKLFK�LW�IORZV�HDVW��$FFRUGLQJ�WR�=HFK��������KDOI�RI�WKH�ULYHU�IORZV�GRZQ�
LQWR� WKH�'HDG� VHD�� DQG� WKH� RWKHU� KDOI� IORZV� LQWR� WKH�0HGLWHUUDQHDQ� VHD��
+DYLQJ� LWV�VRXUFH�DW� WKH� WKURQH�RI�*RG�� LW�PXVW�EH� LPSUHJQDWHG�ZLWK� WKH�
KHDOLQJ�YLUWXH�RI�+LV�6SLULW�IRU�ZH�DUH�WROG�LQ�(]N�������WKDW�WKH�'HDG�VHD�
ZLOO�EH�KHDOHG�DV�D�UHVXOW�RI�WKH�ZDWHU�IORZLQJ�LQWR�LW�DQG�ZLOO� WHHP�ZLWK�
ILVK� RI� WKH� VDPH�YDULHWLHV� WKDW� VZLP� LQ� WKH�0HGLWHUUDQHDQ� VHD�� ,W� LV� DOVR�
VWDWHG�LQ�(]N��������WKDW�WUHHV�ZLOO�JURZ�RQ�HDFK�VLGH�RI�WKH�EDQNV�RI�WKLV�
ULYHU�DQG�WKHLU�OHDYHV�ZLOO�EH�XVHG�IRU�PHGLFLQDO�SXUSRVHV� 
 0DQ\�PHGLFLQHV� WRGD\�DUH� H[WUDFWHG� IURP� OHDYHV��EXW� WKH�PHGLFLQDO�
YDOXH�RI�WKHVH�OHDYHV�ZLOO�EH�PXFK�PRUH�SRZHUIXO�DQG�HIIHFWLYH�IRU�JRRG�
KHDOWK�DQG�ORQJ�OLIH�GXH�WR�KDYLQJ�GUDZQ�WKHLU�QRXULVKPHQW�IURP�WKH�ULYHU�
RI� ZDWHU� RI� OLIH� WKDW� SURFHHGV� IURP� WKH� WKURQH� RI� *RG�� $FFHVV� WR� VXFK�
OHDYHV�� DORQJ�ZLWK� LPSURYHG� IRRG� VXSSOLHV�� K\JLHQH�� VDQLWDWLRQ� DQG� OHVV�
VWUHVV�� ZLOO� GUDPDWLFDOO\� LQFUHDVH� OLIH� H[SHFWDQF\� DPRQJ� WKH� PRUWDO�
SRSXODWLRQ� -� PHQ� DQG� ZRPHQ� LQ� DOO� QDWLRQV� ZLOO� OLYH� ORQJHU�� 7KLV� LV�
FRQYH\HG� LQ� D� SDVVDJH� RI� 6FULSWXUH� TXRWHG� HDUOLHU� LQ� ,VD�� ������� ³7KHUH�
VKDOO�QR�ORQJHU�EH�DQ�LQIDQW�WKDW�OLYHV�EXW�D�IHZ�GD\V��QRU�DQ�ROG�PDQ�ZKR�
KDV�QRW� IXOILOOHG�KLV�GD\V��7R�GLH�DW� WKH�DJH�RI�����ZLOO�EH� WR�GLH�\RXQJ��
1RW�WR�OLYH�WR�EH�����ZLOO�EH�WKH�VLJQ�RI�D�FXUVH�´ 
 $OO�WKH�LQIRUPDWLRQ�JLYHQ�LQ�WKH�%LEOH�DERXW�WKH�������\HDUV�UHLJQ�RI�
&KULVW� GHVFULEHV� D� ZRQGHUIXO� HUD� RI� SHDFH�� VDIHW\�� JRRG� KHDOWK� DQG�
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FRQWHQWPHQW�XSRQ� WKH�HDUWK�� ,W�ZLOO�QRW�EH�D� WLPH�RI�FRPSOHWH�SHUIHFWLRQ�
EHFDXVH� VLQ� DQG� GHDWK�ZLOO� VWLOO� H[LVW� DPRQJ� WKH�PRUWDO� SRSXODWLRQ�� %XW�
ZKHQ�WKH�PLOOHQQLXP�KDV�UXQ�LWV�FRXUVH�DQG�*RG�EHFRPHV�DOO� LQ�DOO��VLQ��
PRUWDOLW\�DQG�GHDWK�ZLOO�GLVDSSHDU�IRUHYHU� 
 ,Q�YLHZ�RI�WKH�IDFW�WKDW�GXULQJ�WKH�PLOOHQQLXP�WKHUH�ZLOO�EH�QR�PRUH�
ZDUV��IDPLQHV��SHVWLOHQFHV�RU�SUHPDWXUH�GHDWKV��DQG�WKH�OLIH�H[SHFWDQF\�RI�
WKH� PRUWDO� SRSXODWLRQ� ZLOO� EH� LQFUHDVHG�� WKH� KXPDQ� SRSXODWLRQ� ZLOO�
REYLRXVO\� UDSLGO\� LQFUHDVH� GXULQJ� WKH� ������ \HDUV� SHULRG�� $OWKRXJK� WKH�
HDUWK¶V�SRSXODWLRQ�ZLOO�EH�JUHDWO\�GHSOHWHG�DV�D�UHVXOW�RI�*RG¶V�GHVWUXFWLYH�
MXGJHPHQWV�DW�&KULVW¶V�UHWXUQ��LW�VKDOO�EH�UHSOHWHG�GXULQJ�WKH�PLOOHQQLXP� 
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+ RZHYHU�� DOWKRXJK� WKH� GHYLO� SRZHU� RI� VLQ�ZLOO� EH� JUHDWO\� UHVWUDLQHG�GXULQJ�WKLV�SHULRG��GXH�WR�WKH�LURQ�UXOH�RI�&KULVW��WKH�SRWHQWLDO�WR�VLQ�
ZLOO�UHPDLQ�LQ�WKH�IOHVK�DV�VWURQJ�DV�HYHU�DQG�ZLOO�EH�DV�GHFHLWIXO�DV�HYHU��
$V�KDV�DOZD\V�EHHQ�WKH�FDVH��WKH�IOHVK�KDWHV�EHLQJ�GHQLHG�WKH�SOHDVXUHV�RI�
VLQ� DQG� KDWHV� EHLQJ� WROG� ZKDW� WR� GR�� ,W� UHOXFWDQWO\� EXFNOHV� XQGHU� WKH�
UHVWUDLQW� RI� DXWKRULW\� EXW� VHFUHWO\� UHVHQWV� LW� DQG� XVHV� DQ\� H[FXVH� WR�
FKDOOHQJH�LW�DQG�UHEHO�DJDLQVW� LW��6XFK�LV�³WKH�GHFHLWIXOQHVV�RI�VLQ´��+HE��
�������'XH� WR� LWV� SULGH� DQG� VHOILVKQHVV�� VHOI-FHQWUHGQHVV� DQG� LQJUDWLWXGH��
VLQ� LV�FDSDEOH�RI� LQFUHGLEO\�GXPE�DQG�RXWUDJHRXV�DFWLRQV��DQG�KLVWRU\� LV�
IXOO�RI�H[DPSOHV�RI�WKLV��$Q�H[DPSOH�LV�RI�,VUDHO�UHEHOOLQJ�DJDLQVW�*RG�DQG�
VHHNLQJ� WR�NLOO�0RVHV� LQ�VSLWH�RI� WKH�YLVLEOH�SUHVHQFH�RI�*RG�EHLQJ�ZLWK�
WKHP�LQ�WKH�IRUP�RI�D�FORXG�RI�JORU\�GXULQJ�WKH�GD\�DQG�D�SLOODU�RI�ILUH�DW�
QLJKW�� )DPLOLDULW\� ZLWK� WKH� GLYLQH� SUHVHQFH� OHG� WR� YHU\� FRQWHPSWLEOH�
DWWLWXGHV�DQG�DFWLRQV��UHVXOWLQJ�LQ�EHLQJ�GHFHLYHG�E\�VLQ�WR�IROORZ�D�IRROLVK�
FRXUVH�WKDW�SURYHG�WR�EH�VXLFLGDO��7UXO\��³7KH�KHDUW�LV�GHFHLWIXO�DERYH�DOO�
WKLQJV�DQG�GHVSHUDWHO\�ZLFNHG´��-HU�������� 
 'XULQJ�NLQJ�-RVLDK¶V�UHIRUP��KH�HQIRUFHG�ULJKWHRXVQHVV�� UHVXOWLQJ�LQ�
VLQ� EHLQJ� UHVWUDLQHG�� (YHU\RQH� ZDV� IRUFHG� WR� WRZ� WKH� OLQH�� JLYLQJ� WKH�
LPSUHVVLRQ� WKDW�DOO�KLV�SHRSOH�KDG� WXUQHG� WR�*RG�ZLWK� WKHLU�ZKROH�KHDUW��
%XW� LW� LV�SRLQWHG�RXW� LQ� -HU������� WKDW� LW�ZDV�QRW�JHQXLQH�RU�GHHS� URRWHG��
*RG� GHFODUHG�� ³<RX� KDYH� QRW� WXUQHG� WR� PH� ZLWK� \RXU� ZKROH� KHDUW� EXW�
IHLJQHGO\�´� ,W� ZDV� QRW� VLQFHUH� EXW� IDOVH� -� D� SUHWHQFH� DQG� K\SRFULV\� -� D�
VKDP�� :KHQ� WKH� SUHVHQFH� DQG� UHVWUDLQLQJ� LQIOXHQFH� RI� -RVLDK� ZDV�
ZLWKGUDZQ�DW�KLV�GHDWK��WKH�QDWLRQ�UHYHUWHG�WR�LWV�ROG�UHEHOOLRXV�DQG�ZLFNHG�
ZD\V��UHVXOWLQJ�HYHQWXDOO\�LQ�GLYLQH�MXGJHPHQW�IDOOLQJ�KHDYLO\�XSRQ�WKHP��
EULQJLQJ�WR�DQ�HQG�WKH�HUD�RI�WKHLU�NLQJGRP� 
 $� VLPLODU� WKLQJ� ZLOO� KDSSHQ� DW� WKH� HQG� RI� WKH� PLOOHQQLDO� UHLJQ� RI�
&KULVW�� EULQJLQJ� WKDW� HUD� WR� D� GUDPDWLF� HQG��:KLOH� WKH� VDLQWV� RFFXS\� WKH�
FLWLHV�RI� WKH�QDWLRQV�GXULQJ�WKH�PLOOHQQLXP��DQG�H[HUFLVH� WKH� LURQ�UXOH�RI�
&KULVW�� VLQ�ZLOO� EH� UHVWUDLQHG�SUHYHQWLQJ� UHYROW�� UHEHOOLRQ� DQG�ZDU�� )URP�
\HDU� WR� \HDU� DOO� QDWLRQV�ZLOO� EH� FRPSHOOHG� WR� VHQG� UHSUHVHQWDWLYHV� XS� WR�
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=LRQ�WR�ZRUVKLS�WKH�/RUG��%XW�QRW�HYHU\RQH�ZLOO�EH�SOHDVHG�ZLWK�WKH�QHZ�
RUGHU��6HFUHWO\� LQ� WKHLU�KHDUWV�PDQ\�ZLOO�EH� UHVHQWIXO�DQG�ZLOO�EH�VD\LQJ��
³:H�GRQ¶W�ZDQW�WKLV�PDQ�WR�UXOH�RYHU�XV��OHW�XV�EUHDN�WKH�IHWWHUV�DQG�FDVW�
DZD\�WKH�\RNH�´ 
 ,Q�RUGHU�IRU�WKH�WUXH�FRQGLWLRQ�RI�KHDUWV�WR�EH�H[SRVHG��WKH�UHVWUDLQW�RQ�
WKH�GHYLO�SRZHU�RI� VLQ�ZLOO�EH� UHPRYHG��7KH� V\PEROLF� ODQJXDJH�RI�5HY��
�����SXWV� LW� OLNH� WKLV��³:KHQ�WKH� WKRXVDQG�\HDUV�KDYH�H[SLUHG��VDWDQ�ZLOO�
EH� UHOHDVHG�IURP�KLV�SULVRQ�DQG�ZLOO�JR�RXW� WR�GHFHLYH� WKH�QDWLRQV�´�7KH�
IROORZLQJ�YHUVHV�UHYHDO�WKDW�WKH�QDWLRQV�ZLOO�EH�GHFHLYHG�LQWR�PDUFKLQJ�XS�
DJDLQVW� WKH� FLW\� WR� DWWDFN� LW�� ,W� VKRXOG�EH� HYLGHQW� WKDW� WKH\�ZRXOG�QRW�EH�
DEOH� WR� RUJDQL]H� VXFK� D� UHEHOOLRQ� ZKLOH� WKH� VDLQWV� DUH� UXOLQJ� RYHU� WKHLU�
FLWLHV�� ,Q� RUGHU� IRU� VXFK� D� UHEHOOLRQ� WR� WDNH� SODFH�� WKH� VDLQWV� DQG� WKHLU�
UHVWUDLQLQJ�LQIOXHQFH�ZRXOG�QHHG�WR�EH�ZLWKGUDZQ��7KH�VDLQWV�ZRXOG�QHHG�
WR�UHWUHDW�IURP�DOO�SDUWV�RI�WKH�ZRUOG��7KLV�LV�FOHDUO\�ZKDW�ZLOO�WDNH�SODFH�
EHFDXVH�LW�LV�VWDWHG�LQ�5HY�������WKDW�WKH�VDLQWV�ZLOO�EH�LQ�WKH�FLW\�RI�*RG�
ZKHQ�WKH�QDWLRQV�PDUFK�XS�WR�DWWDFN�LW� 
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, W� LV� LQWHUHVWLQJ� WKDW� WKH� PLOOHQQLXP� LV� LQDXJXUDWHG� DQG� FRQVXPPDWHG�
ZLWK� WZR� FDWDFO\VPLF� HYHQWV�� ,W� EHJLQV� DQG� HQGV� ZLWK� WKH� GLUHFW�

LQWHUYHQWLRQ� RI� *RG�� ERWK� RI� ZKLFK� LQYROYH� YHU\� VLPLODU� GUDPDWLF�
FLUFXPVWDQFHV� 
 7KH� PLOOHQQLXP� EHJLQV� DV� D� UHVXOW� RI� WKH� ILHU\� MXGJHPHQW� RI� *RG�
IDOOLQJ�XSRQ�WKH�IRUFHV�RI�*RJ�IURP�WKH�ODQG�RI�0DJRJ��ZKLFK�LQYDGH�WKH�
KRO\�ODQG�DQG�DWWDFN�-HUXVDOHP��(]N�������$QG�LW�HQGV�DV�D�UHVXOW�RI�WKH�ILUH�
RI� *RG� IDOOLQJ� XSRQ� *RJ� DQG� 0DJRJ� DQG� WKHLU� IRUFHV� IURP� WKH� IRXU�
FRUQHUV�RI�WKH�HDUWK��ZKLFK�FRPH�XS�WR�DWWDFN�WKH�KRO\�FLW\��5HY������ 
 7KH� UHEHOOLRQ� LV� REYLRXVO\� YHU\� ZLGH-VSUHDG�� LQYROYLQJ� DOO� QDWLRQV�
DQG� PXOWLWXGHV� RI� SHRSOH�� IRU� LW� LV� VWDWHG� LQ� 5HY�� ����� WKDW� WKH� QDWLRQV�
GHFHLYHG�DUH�LQ�³WKH�IRXU�TXDUWHUV�RI�WKH�HDUWK�����WKH�QXPEHU�RI�ZKRP�LV�DV�
WKH�VDQG�RI�WKH�VHD�´�7KLV�LQGLFDWHV�D�KXJH�ZRUOG-ZLGH�GLVVDWLVIDFWLRQ�DQG�
GLVFRQWHQW�ZLWK�WKH�UHVWUDLQW�SODFHG�XSRQ�WKH�IOHVK�GXULQJ�WKH�PLOOHQQLXP� 
 )LUH� IDOOV� IURP� KHDYHQ� XSRQ� WKH� DUP\� RI� UHEHOV� DQG� GHYRXUV� WKHP�
EHIRUH� WKH\� HYHQ� UHDFK� WKH� JDWHV� RI� WKH� FLW\� RI� *RG�� 7KH� VHFRQG�
UHVXUUHFWLRQ�DQG�MXGJHPHQW�WKHQ�WDNHV�SODFH�IRU�WKRVH�ZKR�OLYHG�DQG�GLHG�
GXULQJ� WKH� PLOOHQQLXP�� 7KRVH� DSSURYHG� E\� WKH� /RUG� ZLOO� EH� PDGH�
LPPRUWDO�� DQG� OLYH� RQ� HQGOHVVO\�ZLWK� WKRVH�ZKR�ZHUH�PDGH� LPPRUWDO� DW�
WKH� ILUVW� UHVXUUHFWLRQ�� ZKR� OLYHG� DQG� UHLJQHG� ZLWK� &KULVW� GXULQJ� WKH�
PLOOHQQLXP��7KRVH� UHMHFWHG�ZLOO� EH� FRQVLJQHG� WR� WKH� VHFRQG� GHDWK� IURP�
ZKLFK�WKHUH�LV�QR�UHFRYHU\��7KHUH�LV�QRW�D�WKLUG�UHVXUUHFWLRQ� 
 7KHVH�HYHQWV�ZLOO� IRUPDOO\�DQG�RIILFLDOO\�FORVH� WKH�PLOOHQQLXP��7KH�
UHVXOW�ZLOO�EH�WKDW�QR�PRUWDOV�ZLWK�VLQIXO�IOHVK�ZLOO�EH�OHIW�RQ�WKH�HDUWK��$OO�
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ZLOO�EH�ULJKWHRXV�DQG�LPPRUWDO��DQG�IRU�WKH�UHVW�RI�HWHUQLW\�ZLOO�OLYH�ZLWK�
&KULVW�LQ�WKH�FLW\�RI�*RG�LQ�WKH�SUHVHQFH�RI�*RG� 
 ��&RU�������-��� WHOOV�XV� WKDW�&KULVW�PXVW� UHLJQ� WLOO� DOO� HQHPLHV�KDYH�
EHHQ�SXW�XQGHU�KLV�IHHW��,W�LV�WKHUHIRUH�LQHYLWDEOH�WKDW�UHEHOOLRQ�LV�GRRPHG�
WR�IDLOXUH��7KH�ODVW�HQHP\�WKDW�VKDOO�EH�GHVWUR\HG�LV�GHDWK��³$QG�ZKHQ�DOO�
WKLQJV� VKDOO� EH� VXEMHFWHG� XQWR� KLP�� WKHQ� VKDOO� WKH� VRQ� DOVR� KLPVHOI� EH�
VXEMHFW�WR�+LP��KLV�IDWKHU��ZKR�SXW�DOO�WKLQJV�XQGHU�KLP��WKDW�*RG�PD\�EH�
DOO� LQ�DOO´� �L�H��³HYHU\WKLQJ� WR�HYHU\RQH´���$W� WKDW� WLPH��*RG¶V�6SLULW�DQG�
SRZHU�ZLOO�LQGZHOO�HYHU\�VLQJOH�VRXO�UHGHHPHG�IURP�WKH�KXPDQ�UDFH��$OO�
ZLOO�EH�HTXDO� WR� WKH�DQJHOV��/N����������0RUWDOLW\��GHDWK�DQG�KHOO�ZLOO�EH�
WKLQJV�RI�WKH�SDVW�DQG�ZLOO�EH�FRQILQHG�WR�REOLYLRQ��5HY��������� 
 6R�WKHQ��WKH�PLOOHQQLDO�UHLJQ�RI�&KULVW�LV�ERWK�D�FRQVXPPDWLRQ�DQG�D�
WUDQVLWLRQDO� SHULRG�� ,W� LV� D� FRQVXPPDWLRQ� LQDVPXFK� DV� LW� ZLOO� EULQJ� WR� D�
FORVH� *RG¶V� ZRUN� RI� FDOOLQJ� PRUWDOV� WR� EH� SDUW� RI� +LV� GLYLQH� LPPRUWDO�
IDPLO\�� $QG� LW� ZLOO� DOVR� EH� D� WUDQVLWLRQDO� SHULRG� EHFDXVH� LW� ZLOO� EH� D�
WHPSRUDU\� SKDVH� GXULQJ� ZKLFK� WKHUH� ZLOO� EH� D� PL[WXUH� RI� PRUWDOV� DQG�
LPPRUWDOV�� %XW� LW� HYHQWXDOO\� OHDGV� LQWR� D� IXOOQHVV� RI� LPPRUWDOLW\� ZKLFK�
ZLOO�QHYHU�HQG��GHVFULEHG�DV�*RG�EHLQJ�³DOO�LQ�DOO�´ 
 7KH�ELEOLFDO� UHYHODWLRQ�FHDVHV� DW� WKH� HQG�RI� WKH�PLOOHQQLXP��:H�DUH�
QRW�WROG�ZKDW�OLHV�EH\RQG�WKURXJKRXW�HWHUQLW\��$OO�ZH�NQRZ�LV�WKDW�ZH�VKDOO�
IRUHYHU�EH�ZLWK�&KULVW�LQ�JORU\�LQ�DQ�LG\OOLF�DQG�HXSKRULF�DWPRVSKHUH��DQG�
XWRSLDQ� FRQGLWLRQV� LQ� ZKLFK� WKHUH� ZLOO� EH� QR� SDLQ�� VXIIHULQJ�� VRUURZ� RU�
VDGQHVV��EXW�HYHUODVWLQJ� MR\�DQG�KDSSLQHVV��%RUURZLQJ� WKH�ZRUGV�IURP���
&RU�������³(\H�KDV�QRW�VHHQ�QRU�HDU�KHDUG��QHLWKHU�KDV� LW�HQWHUHG�LQWR� WKH�
KHDUW� RI� PDQ�� WKH� WKLQJV� ZKLFK� *RG� KDV� SUHSDUHG� IRU� WKRVH� ZKR� ORYH�
+LP�´ 
 &RQVLGHU�WKLV��,I�PRUWDO�ILQLWH�PDQ�KDV�EHHQ�DEOH�WR�LQYHQW�DQG�FUHDWH�
WKLQJV� WKDW� FRXOG� QRW� KDYH� EHHQ� FRQFHLYHG� RU� EHOLHYHG� E\� IRUPHU�
JHQHUDWLRQV�� ZKLFK� KDYH� JLYHQ� PDQNLQG� PXFK� HQMR\PHQW� DQG� SOHDVXUH��
WKHQ� WKLQN�ZKDW�DQ� LPPRUWDO� LQILQLWH�*RG�ZKR�FUHDWHG�PDQ�FRXOG�FUHDWH�
IRU�WKRVH�ZKR�ORYH�+LP��2QH�WKLQJ�LV�FHUWDLQ��*RG�LV�D�PDVWHU�DW�FUHDWLQJ�
QHZ�WKLQJV��/LYLQJ�HWHUQDOO\�ZLWK�*RG�ZLOO�QRW�EH�ERULQJ� 
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